
 

viii 
 

DAFTAR ISI 

  Halaman 

PERNYATAAN ORISINALITAS SKRIPSI ........................................................ i 

ABSTRACT ............................................................................................................ ii 

ABSTRAK............................................................................................................. iii 

KATA PENGANTAR ........................................................................................... iv 

DAFTAR ISI ....................................................................................................... viii 

DAFTAR TABEL ................................................................................................. xi 

DAFTAR GAMBAR ........................................................................................... xii 

DAFTAR LAMPIRAN ...................................................................................... xiii 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang  ................................................................................................ 1 

1.2 Identifikasi Masalah  ........................................................................................ 8 

1.3 Tujuan Penelitian  ............................................................................................ 8 

1.4 Kegunaan Hasil Penelitian  .............................................................................. 9 

1.4.1 Manfaat Teoritis .................................................................................... 9 

1.4.2 Manfaat Penelitian  ................................................................................ 9 

1.5 Lokasi dan Waktu Penelitian ......................................................................... 10 

1.5.1 Lokasi Penelitian  ................................................................................ 10 

1.5.2 Jadwal Penelitian  ................................................................................ 10 

BAB II TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN DAN 

HIPOTESIS ..........................................................................................................11 

2.1 Tinjauan Pustaka ............................................................................................11 

2.1.1 Signaling Theory..................................................................................11 

2.1.1.1 Definisi Signaling Theory .......................................................11 

2.1.2 Current Account Saving Account (CASA).......................................... 12 

2.1.2.1 Definisi Current Account Saving Account (CASA) ............... 12 

2.1.2.2 Indikator Pengukuran Current Account Saving Account 

(CASA)............................................................................................... 13 

2.1.3 Capital Adequacy Ratio (CAR) .......................................................... 14 



 

ix 
 

2.1.3.1 Definisi Capital Adequacy Ratio (CAR)................................ 14 

2.1.3.2 Indikator Pengukuran Capital Adequacy Ratio (CAR) .......... 15 

2.1.4 Non-Performing Loan (NPL) ............................................................. 17 

2.1.4.1 Definisi Non-Performing Loan (NPL) ................................... 17 

2.1.4.2 Indikator Non-Performing Loan (NPL) ................................. 18 

2.1.5 Nilai Perusahaan  ................................................................................. 19 

2.1.5.1 Definisi Nilai Perusahaan ....................................................... 19 

2.1.5.2 Indikator Pengukuran Nilai Perusahaan  ................................. 20 

2.1.6 Penelitian Terdahulu  ........................................................................... 21 

2.2 Kerangka Pemikiran ...................................................................................... 25 

2.3 Hipotesis........................................................................................................ 29 

BAB III OBJEK DAN METODE PENELITIAN ............................................ 31 

3.1 Objek Penelitian  ............................................................................................ 31 

3.1.1 Subsektor Perbankan yang Terdaftar di BEI ....................................... 31 

3.2 Metodologi Penelitian  ................................................................................... 32 

3.2.1 Operasional Variabel ........................................................................... 32 

3.2.2 Teknik Pengumpulan Data  .................................................................. 34 

3.2.2.1 Jenis dan Sumber Data ........................................................... 34 

3.2.2.2 Populasi Penelitian  ................................................................. 35 

3.2.2.3 Penentuan Sampel .................................................................. 36 

3.3 Model Penelitian ........................................................................................... 39 

3.4 Teknik Analisis Data ..................................................................................... 40 

3.4.1 Analisis Deskriptif .............................................................................. 41 

3.4.2 Analisis Regresi Data Panel ................................................................ 41 

3.4.2.1 Model Regresi Data Panel...................................................... 41 

3.4.2.2 Uji Model ............................................................................... 43 

3.4.2.3 Uji Asumsi Klasik  .................................................................. 45 

3.4.2.4 Pengujian Hipotesis................................................................ 48 

3.5 Koefesien Determinasi (R2) .......................................................................... 50 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 52 

4.1 Hasil Penelitian  ............................................................................................. 52 



 

x 
 

4.1.1 Rasio Current Account Saving Account (CASA) pada Perusahaan 

subsektor perbankan yang terdaftar di Bursa Efek Indonesia tahun 2020-

2024. ............................................................................................................ 52 

4.1.2 Rasio Capital Adequacy Ratio (CAR) pada Perusahaan subsektor 

perbankan yang terdaftar di Bursa Efek Indonesia tahun 2020-2024.......... 57 

4.1.3 Rasio Non-Performing Loan (NPL) pada Perusahaan subsektor 

perbankan yang terdaftar di Bursa Efek Indonesia tahun 2020-2024.......... 61 

4.1.4 Rasio Price to Book Value (PBV) pada Perusahaan subsektor 

perbankan yang terdaftar di Bursa Efek Indonesia tahun 2020-2024.......... 65 

4.1.5 Uji Model Regresi Data Panel ............................................................ 69 

4.1.6 Uji Asumsi Klasik  ............................................................................... 70 

4.1.7 Persamaan Regresi Data Panel ........................................................... 77 

4.1.8 Uji Hipotesis ....................................................................................... 78 

4.1.9 Koefesien Determinasi (R2) ................................................................ 80 

4.2 Pembahasan................................................................................................... 81 

4.2.1 Current Account Saving Account (CASA), Capital Adequacy Ratio 

(CAR), dan Non-Performing Loan (NPL), dan Nilai Perusahaan pada 

Perusahaan Subsektor Perbankan yang terdaftar di BEI 2020-2024. .......... 81 

4.2.2 Pengaruh Current Account Saving Account (CASA) terhadap Nilai 

Perusahaan pada Subsekor Perbankan yang Terdaftar di Bursa Efek 

Indonesia. ..................................................................................................... 83 

4.2.3 Pengaruh Capital Adequacy Ratio (CAR) terhadap Nilai Perusahaan 

pada Subsekor Perbankan yang Terdaftar di Bursa Efek Indonesia.  ........... 85 

4.2.4 Pengaruh Non-Performing Loan (NPL) Terhadap Nilai Perusahaan 

pada Subsektor Perbankan yang Terdaftar di Bursa Efek Indonesia.  .......... 87 

BAB V KESIMPULAN DAN SARAN .............................................................. 90 

5.1 Kesimpulan ................................................................................................... 90 

5.2 Saran.............................................................................................................. 92 

DAFTAR PUSTAKA........................................................................................... 95 

LAMPIRAN ....................................................................................................... 100 

BIODATA PENULIS..........................................................................................112 

 

 



 

xi 
 

DAFTAR TABEL 

Nomor Judul Halaman 

2.1 Penilaian CAR..................................................................... 16 

2.2 Penilaian NPL...................................................................... 18 

2.3 Penelitian terdahulu............................................................. 21 

3.1 Operasional variabel............................................................ 33 

3.2 Perusahaan bank subsektor perbankan yang terdaftar di 

BEI....................................................................................... 

35 

3.3 Penentuan Sampel................................................................ 38 

3.4 Perusahaan Bank Subsektor Perbankan yang Terdaftar di 

BEI....................................................................................... 

39 

4.1 Rasio Current Account Saving Account (CASA) pada 

Perusahaan Subsektor Perbankan yang Terdaftar di Bursa 

Efek Indonesia 2020-2024................................................... 

53 

4.2 Rasio Capital Adequacy Ratio (CAR) pada Perusahaan 

Subsektor Perbankan yang Terdaftar di Bursa Efek 

Indonesia 2020-2024........................................................... 

58 

4.3 Rasio Non-Performing Loan (NPL) pada Perusahaan 

Subsektor Perbankan yang Terdaftar di Bursa Efek 

Indonesia 2020-2024........................................................... 

62 

4.4 Rasio Price to Book Value (PBV) pada Perusahaan 

Subsektor Perbankan yang Terdaftar di Bursa Efek 

Indonesia 2020-2024........................................................... 

66 

4.5 Uji Chow.............................................................................. 70 

4.6 Uji Hausman Test.................................................................  71 

4.7 Uji Normalitas OLS............................................................. 71 

4.8 Uji Normalitas GLS............................................................. 72 

4.9 Uji Multikoleniaritas............................................................ 72 

4.10 Uji Heteroskedastisitas........................................................ 73 

4.11 Uji Linearitas....................................................................... 74 

4.12 Uji Autokorelasi DW test..................................................... 75 

4.13 Uji Autokorelasi DW test..................................................... 75 

4.14 Hasil Regresi Panel.............................................................. 78 

4.15 Uji Kelayakan Model F-statistic...........................................  79 

4.16 Uji Kelayakan Model t-statistic............................................  80 

4.17 Koefesien Determinasi (R2)................................................. 81 

 

  



 

xii 
 

DAFTAR GAMBAR 

Nomor Judul Halaman 

1.1 Rata-Rata PBV pada Subsektor Perbankan yang Terdaftar 

di BEI................................................................................... 

5 

1.2 Model Penelitian.................................................................. 42 

4.1 Rata-Rata Time Series CASA Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

54 

4.2 Rata-Rata Crossection CASA Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

56 

4.3 Rata-Rata Time Series CAR Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

59 

4.4 Rata-Rata Crossection CAR Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

60 

4.5 Rata-Rata Time Series NPL Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

63 

4.6 Rata-Rata Crossection NPL Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

64 

4.7 Rata-Rata Time Series PBV Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

67 

4.8 Rata-Rata Crossection PBV Pada Perusahaan Subsektor 

Perbankan yang Terdaftar di Bursa Efek Indonesia 2020-

2024..................................................................................... 

68 

  



 

xiii 
 

DAFTAR LAMPIRAN 

Nomor Judul Halaman 

1 Jadwal Penelitian.................................................................. 16 

2 Data Penurunan PBV Subsektor Perbankan.......................... 18 

3 Data Populasi Subsektor Perbankkan................................... 21 

4 Data Sampel Subsektor Perbankan....................................... 33 

5 Laporan Keuangan Perusahaan Subsektor Perbankan.......... 35 

6 Deskriptif.............................................................................. 38 

7 Uji Model Regresi Data Panel............................................... 39 

8 Uji Asumsi Klasik................................................................. 53 

9 Persamaan Regresi Data Panel.............................................. 58 

10 Uji Hipotesis......................................................................... 62 

11 Koefesien Determinasi (R2)................................................. 66 

 


