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LAMPIRAN



Lampiran 1, Waktu Penelitian
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dan pengesahan skripsi

2023 2024 2025 2026
No Kegiatan
Oktober Januari - Juni Juli - Desember Januari — Juni Juli — Desember | Januari - Juli
1 | Pengajuan  outline dan
rekomendasi pembimbing
2 | Konsultasi awal dan
menyusun rencana kegiatan
3| Proses bimbingan untuk
menyelesaikan proposal
4 | Seminar Proposal
5 | Revisi proposal skripsi dan
persetujuan revisi
6 | Pengumpulan dan
pengolahan data
7 | Proses bimbingan untuk
meyelesaikan skripsi
8 | Seminar hasil skripsi
9 | Revisi skripsi dan
persetujuan revisi
10 | Ujian skripsi, revisi skripsi,




Lampiran 2, Pemilihan Sampel

104

No Kode Nama Perusahaan Kriteria
1 2 314
1 CASS Cardg Aero Service Tbk V]i-1v]-
2 CMNP Citra Marga Nusaphala Persada Tbk vV1i-1v]-
3 GMFI Garuda Maintenance Facility Aero AsiaTbk | v | - | v | -
4 IPCC Indonesia Kendaraan Terminal Tbk Vi]i- |V |V
5 IPCM Jasa Armada Indonesia Thk V]i-1v]-
6 JSMR Jasa Marga (Persero) Tbk vl - v
7 KARW | ICTSI Jasa Prima Tbk V]i-1v]-
8 META Nusantara Infrastructure Tbk V-l v -
9 PORT Nusantara Pelabuhan Handal V]i-1v]-
10 ACST Acset Indonusa Tbk V|- |Vv]-
11 ADHI Adhi Karya (Persero) Tbk vi-|v]-
12 BUKK | Bukaka Teknik Utama Tbk VI vV |V |V
13 DGIK Nusa Kontruksi Enjiniring Tbk v]i-1-1v
14 FIMP Fimperkasa Utama Tbk vViv|-]-
15 IDPR Indonesia Pondasi Raya Tbk vi-1-17
16 JKON Jaya Kontruksi Manggala Pratama Tbk vVi-|-17
17 KRYA Bangun Karya Perkasa Jaya Tbk v | v -
18 MTPS Meta Epsi Tbk vV]i-1v]-
19 MTRA Mitra Pemuda Tbk vVi-1-1Vv
20 NRCA Nusa Raya Cipta Tbk VI v |V |V
21 PBSA Paramiita Bangun Sarana Tbk vVi-|1Y]-
22 PPRE PP Presisi Tbk V|- 1v]-
23 PTDU Djasa Ubersakti Tbk vViv-]-
24 PTPP PP (Persero) Tbk vVi-1-1-
25 PTPW Pratama Widya Tbk vVIiv]-]-
26 RONY Aesler Grup Internasioanl Tbk VI iv]-]-

27 SMKM Sumber Mas Kontruksi Tbk Vi v ] -
28 SSIA Surya Semesta Internusa Tbk V|- |1v]-
29 TAMA | Lancartama Sejati Tbk vViv|-]-
30 TOPS Totalindo Eka Persada Tbk vVii-|1-17
31 TOTL Total Bangun Persada Tbk VI v v |V
32 WEGE Wijaya Karya Bangunan Gedung Tbk v - - |-
33 WIKA Wijaya Karua (Persero) Tbk VIV | v |VY
34 WSKT Waskita Karya (Persero) Tbk V|- |v]-
35 BALI Bali Towerindo Sntra Tbk VI v v |V
36 BTEL Bakrie Telecom Tbk vV]i-|1v]-
37 CENT Centratama Telekomunikasi Indonesia Tbk v | - - | v
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38 EXCL XL Axiata Tbk v | - -
39 FREN Smartfren Telecom Tbk V|- |1v]-
40 GHON Gihon Telekomunikasi Indonesia Tbk v | - - | v
41 GOLD Visi Telekomunikasi Infrastruktur Tbk V|- |1v]-
42 IBST Inti Bangun Sejahtera Tbk vVi-|1v]-
43 ISAT Indosat Tbk V|- |1v]-
44 JAST Jasnita Telekmindo Tbk vV]-1v]-
45 KBLV First Media Tbk V|- |1v]-
46 KETR Ketrosden Triasmita Tbk vVivl|-]-
47 LCKM LCK Global kedaton Tbk v - - | -
48 LINK Link Net Tbk v | - - -
49 MORA Mora Telematika Indonesia Tbk vVIiv]-]-
50 MTEL Dayamitra Telekomunikasi Tbk v

51 OASA Maharaksa Biru Energi Tbk vl -1-1-
52 SUPR Solusi Tunas Pratama Tbk V|- 1-1-
53 TBIG Tower Bersama Infrastructure Tbk VI v | v |V¥Y
54 TLKM Telkom Indonesia (Persero) Tbk VI vV I Vv |V
55 TOWR Sarana Menara Nusantara Tbk VI vV | v VY
56 ARKO Arkora Hydro Tbk vViv|-]-
57 HADE Himalaya Energi Perkasa Tbk vi|-|v]-
58 KEEN Kencana Energi Lestari Tbk VI ivi]-|Y
59 LAPD Leyand International Tbk vi|-|v]-
60 MPOW | Megapower Makmur Tbk vii-1-]-
61 POWR Cikarang Listrindo Tbk VI v |V |V
62 TGRA Terrega Asia energy Tbk ViV | v |V

Keterangan:

Memenuhi Seluruh Kriteria Sampel




Lampiran 3, Analisis Data

1. Statistik Deskriptif

Date: 06/18/26 Time: 14:24

Sample: 2017 2024

NP SM KM P

Mean 9.471660 1.498340 0.069360 0.064838
Median 8.918589 1.201670 0.014519 0.064806
Maximum 16.12439 3.920172 0.575909 0.107061
Minimum 5.065365 0.215009 1.00E-05 0.025945
Std. Dev. 2.713034 0.942915 0.141826 0.024082
Skewness 0.669429 0.897577 2.667814 0.126333
Kurtosis 2.679686 2.837678 8.706677 1.790211
Jarque-Bera 6.317131 10.82976 203.4503 5.091432
Probability 0.042487 0.004450 0.000000 0.078417
Sum 757.7328 119.8672 5.548816 5.187061
Sum Sq. Dev. 581.4839 70.23799 1.589053 0.045816
Observations 80 80 80 80
Lampiran 4, Pemilihan Model Regresi Data Panel

1. Uji Chow

Redundant Fixed Effects Tests

Equation: MODEL FEM

Test cross-section fixed effects

Effects Test Statistic df. Prob.
Cross-section F 0.717219 (9,67) 0.6913
Cross-section Chi-square 7.358395 9  0.5999
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2. Uji Lagrange Multiplier

Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis
Cross-section Time Both

Breusch-Pagan 0.761843 0.758773 1.520616
(0.3828) (0.3837) (0.2175)

Honda -0.872836 -0.871076 -1.233132
(0.8086) (0.8081) (0.8912)

King-Wu -0.872836 -0.871076 -1.230634
(0.8086) (0.8081) (0.8908)

Standardized Honda -0.276892 -0.700565 -4.407411
(0.6091) (0.7582) (1.0000)

Standardized King-Wu -0.276892 -0.700565 -4.372698
(0.6091) (0.7582) (1.0000)

Gourieroux, et al. - - 0.000000
(1.0000)

Lampiran 5. Uji Asumsi Klasik

1. Uji Normalitas

16

Series: Standardized Residuals
14 Sample 2017 2024
Observations 80

Mean 1.35¢-15
Median -0.069639
Maximum 1059706

6 Minimum ~ -0.792966
Std. Dev. 0.399164
4 Skewness  0.244656
I I Kurtosis  2.513814
0 l || || II N
08 -06 -04 -02 00 02 04 06 08 10

o

Jarque-Bera  1.586009
Probability ~ 0.452483

Sumber : Output Eviews12 (Dioalh Kembali)
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2. Uji Multikolinearitas

Variance Inflation Factors
Diate: 06M7/26 Time: 23:.03
Sample: 180

Included observations: 80

Coefficient Uncentered  Centered
Variable Variance WIF VIF
C 0.027776 13.41654 A
S 0.002558 3.858914 1.084865
K 0110088 1.312053 1.056234
P 3730176 8.606583 1.031886
Sumber : Output Eviews12 (Dioalh Kembali)
3. Uji Heteroskedastisitas
Heteroskedasticity Test: Glejser
Null hypothesis: Homoskedasticity
F-statistic 0.625975 Prob. F(3,76) 0.6004
Obs*R-squared 1.929096 Prob. Chi-Square(3) 0.5873
Scaled explained SS 1.634922 Prob. Chi-Square(3) 0.6515
Test Equation:
Dependent VVariable: ARESID
Method: Least Squares
Date: 06/18/26 Time: 14:46
Sample: 1 80
Included observations: 80
Variable Coefficient Std. Error t-Statistic Prob.
c 0.203365 0.093740 2.169463 0.0332
sSM 0.027572 0.028448 0.969212 0.3355
KM 0.046378 o.186621 0.248515 0.8044
P 1.206010 1.086312 1.110187 0.2704
R-squared 0.024114 Mean dependent var 0.326090
Adiusted R-squared -0.014408 S.D. dependent var 0.227270
S.E. of regression 0.228901 Akaike info criterion -0.062344
Sum squared resid 3.982085 Schwarz criterion 0.056757
Log likelihood 6.493762 Hannan-Quinn criter. -0.014593
F-statistic 0.625975 Durbin-Watson stat 1.971366
Prob(F-statistic) 0.600419

Sumber : Output Eviews12 (Dioalh Kembali)

Lampiran 6. Hasil Pengujian Regresi Data Panel

Dependent Wariable: NP
Method: Least Squares
Date: 06M17/26 Time: 23:05
Sample: 180

Included observations: 80

Variable Coefficient Std. Error t-Statistic Praob.

c 4 340364 0166661 26.04309 0.0000

SM 2927662 0050578 7. 88429 0.0000

KM 6.281223 0.331795 18.93106 0.0000

P 4 T65663 1.931366 2467509 0.0159
R-squared 0.978353 Mean dependentvar 9471660
Adjusted R-squared 0977499 35D dependentvar 2713034
S.E. ofregression 0.406966 Akaike info criterion 1.088534
Sum squared resid 1258723 Schwarz criterion 1.207635
Log likelinood -39.54134  Hannan-Cuinn criter. 1.136285
F-statistic 1144973 Durbin-Watson stat 2181140
Prob(F-statistic) 0.000000

Sumber : Output Eviews12 (Diolah Kembali)
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Lampiran 7. Tabel Distribusi F

Titik Persentase Distribusi F untuk Probabilita = 0,05

df untuk pembilang (N1)

df untuk
penyebut
(k] 1 2 3 4 5 [ T -] 9 10 1 12 13 14 15
46 | 405 | 3.20 | 287 | 257 | 242 | 230 | 2.22 | 275 | 209 | 2.04 | 2.00 [ 187 | 1.84 | 1.97 | 1.89
47 | 405 | 3.20 | 280 | 257 | 247 | 230 | 221 | 274 | 209 | 204 | 2.00 [ 186 | 1.93 | 1.91 | 1.88
48 | 404 [ 379 | 280 | 257 | 247 | 229 ( 2,21 | 274 | 208 | 203 | 799 | 1.86 | 1.93 | 1.50 | 1.88
49 | 404 | 319 | 279 | 256 | 240 | 220 | 220 | 213 | 208 | 203 | 1.99 [ 1.96 | 1.93 | 1.50 | 1.88
50 | 403 | 378 | 279 | 256 | 240 | 229 | 220 | 293 | 207 | 203 | 1.99 [ 1.85 | 1.92 | 1.8% | 1.87
51| 403 | 378 | 279 | 255 | 240 | 228 | 2.20 | 273 | 207 | 202 | 1.98 [ 1.85 | 1.92 | 1.8% | 1.87
52 | 403 | 378 | 278 | 255 | 2309 | 228 [ 219 | 292 | 207 | 202 | 1.98 [ 1.84 | 1.97 | 1.8% | 1.86
53 (402 | 317 | 278 | 265 | 230 | 228 | 218 | 292 | 206 | 207 | 1.97 [ 1.84 | 191 | 188 | 1.86
54 | 402 [ 337 | 278 | 254 | 238 | 227 [ 218 | 292 | 206 | 201 | 1.97 [ 1.84 | 1.97 | 1.88 | 1.86
55 | 402 | 396 | 277 | 254 | 238 | 227 [ 298 | 297 | 206 | 201 | 1.97 [ 1.83 | 1.90 | 1.88 | 1.85
56 | 401 | 396 | 277 | 254 | 238 | 227 [ 218 | 297 | 205 | 200 | 1.96 [ 1.83 | 1.90 | 1.87 | 1.85
57 (401 | 3796 | 277 | 253 | 238 | 226 | 218 | 217 | 205 | 200 | 1.96 [ 1.83 | 1.90 | 1.87 | 1.85
58 | 401 | 396 | 276 | 253 | 237 | 226 | 297 | 290 | 205 | 200 | 1.96 [ 1.82 | 1.89 | 1.87 | 1.84
58 | 400 | 3795 | 276 | 253 | 237 | 226 | 297 | 290 | 204 | 200 | 1.96 [ 1.82 | 1.89 | 1.86 | 1.84
60 | 400 | 395 | 276 | 253 | 237 | 225 [ 297 | 270 | 204 | 1.9% | 1.95 [ 1.82 | 1.89 | 1.86 | 1.84
61 | 400 | 375 | 276 | 252 | 237 | 225 | 216 | 209 | 204 | 1.9% | 195 [ 1.87 | 1.88 | 1.86 | 1.83
62 | 400 | 375 | 275 | 252 | 236 | 225 | 216 | 209 | 203 | 1.9% | 195 [ 1.87 | 1.88 | 1.85 | 1.83
63 | 399 | 374 | 275 | 252 | 236 | 225 | 216 | 209 | 203 | 1.98 | 1.94 [ 1.87 | 1.B8 | 1.85 | 1.83
B4 | 399 | 394 | 275 | 252 | 236 | 224 | 216 | 209 | 203 | 1.98 | 1.94 [ 1.87 | 1.B8 | 1.85 | 1.83
65 | 399 | 374 | 275 | 257 | 236 | 224 | 215 | 208 | 203 | 1.98 | 1.94 [ 1.80 | 1.87 | 1.85 | 1.82
66 | 3.99 [ 3.14 | 274 | 257 | 235 | 224 | 215 | 208 | p03 | 1.98 | 1.4 | 1.50 | 1.87 | 1.84 | 1.82
67 | 398 | 393 | 274 | 257 | 235 | 224 | 215 | 208 | 202 | 1.98 | 1.93 [ 1.80 | 1.87 | 1.84 | 1.82
BB | 398 | 313 | 274 | 257 | 235 | 224 | 215 | 208 | 202 [ 1.97 [ 1.53 | 1.90 | 1.87 | 1.84 | 1.82
69 (398 | 373 | 274 | 250 | 235 | 223 [ 215 | 208 | 202 | 1.97 | 1.83 [ 1.80 | 1.B6 | 1.84 | 1.81
T0 (398 | 393 | 274 | 250 | 235 | 223 [ 214 | 207 | 202 | 1.97 | 1.83 [ 189 | 1.B6 | 1.84 | 181
T1 (398 | 393 | 273 | 250 | 234 | 223 [ 214 | 207 | 2071 | 1.97 | 1.83 [ 1.89 | 1.B6 | 1.83 | 1.81
72| 3487 | 372 | 273 | 250 | 234 | 223 | 274 | 207 | 201 [ 1.86 | 152 | 1.88 | 1.86 | 1.83 | 1.81
T3 | 397372 | 273 | 2560 | 234 | 223 | 274 | 207 | 207 | 1.96 [ 1.92 | 189 | 1.86 | 1.83 [ 1.81
T4 [ 397 | 3792 | 273 | 250 | 234 | 222 | 294 | 207 | 207 | 196 | 192 [ 1.89 | 1.B5 | 1.83 | 1.80
T5 [ 397 | 392 | 273 | 248 | 234 | 222 [ 213 | 206 | 207 | 196 | 1.92 [ 188 | 1.B5 | 1.83 | 1.80
T6 | 387 | 312 | 272 | 249 | 233 | 222 [ 213 | 206 | 201 [ 1.96 [ 1.52 | 1.88 | 1.85 | 1.82 | 1.80
T7 | 397 | 3792 | 272 | 249 | 233 | 222 (213 | 206 | 200 | 1.96 | 1.92 | 1.88 | 1.85 | 1.82 | 1.80
TB | 396 [ 3971 | 272 | 249 | 233 | 222 [ 213 | 206 | 200 | 1.95 | 7.91 | 1.88 | 1.85 | 1.82 | 1.80
T8 [ 396 [ 397 | 272 | 248 | 233 | 222 | 213 | 206 | 200 | 195 | 1.91 [ 188 | 1.B5 | 1.82 | 1.79
BD | 3896 | 3171 | 272 | 249 | 233 | 221 [ 213 | 206 | 200 [ 1.95 [ 1.91 | 1.88 | 1.84 | 1.82 | 1.79
B1 | 396 (311 | 272 | 248 | 233 | 2271 [ 212 | 205 | 200 | 1.95 | 7.91 | 1.87 | 1.84 | 1.82 | 1.79
B2 | 396 [ 311 | 272 | 248 | 233 | 2271 [ 212 | 205 | 200 | 1.95 | 7.91 | 1.87 | 1.84 | 1.81 | 1.79
B3 | 396 [ 397 | 271 | 248 | 232 | 2271 [ 212 | 205 | 1.99 | 1.95 | 1.91 | 1.87 | 1.84 | 1.81 | 1.79
B4 | 395 397 | 271 | 248 | 232 | 2271 [ 212 | 205 | 199 | 1.95 | 1.90 | 1.87 | 1.84 | 1.81 | 1.79
B5 | 395 [ 300 | 271 | 248 | 232 | 2271 [ 212 | 205 | 1.99 | 1.94 | 180 | 1.87 | 1.84 | 181 | 1.79
BE | 395 [ 370 | 271 | 248 | 232 | 2271 [ 212 | 205 | 1.99 | 1.94 | 1890 | 1.87 | 1.84 | 181 | 1.78
B7 | 395 [ 370 | 271 | 248 | 232 | 220 [ 212 | 205 | 1.99 | 1.94 | 1.80 | 1.87 | 1.83 | 1.81 | 1.78
BB | 395 [ 370 | 271 | 248 | 232 | 220 [ 212 | 205 | 1.99 | 1.94 | 180 | 1.86 | 1.83 | 1.81 | 1.78
B9 | 395 [ 390 | 271 | 247 | 232 | 220 ( 211 | 204 | 199 | 1.94 | 150 | 1.86 | 1.83 | 1.80 | 1.78
an [ 295 [ 310|271 | 2a7| 237 [220 | 211 2na ]| 199 (194 [ 1en| 186 | 1RI]| 180 [ 178
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Lampiran 8. Tabel Distribusi t

d.f b fans fans Fum fo o d.f
40 1,203 1,684 2,021 2,423 2,704 40
41 1,303 1,683 2,020 2,424 2,71m 41
42 1,302 1,682 2018 2418 2698 42
43 1,302 1,681 2007 2416 2,695 43
44 1,301 1,680 2,015 2,414 2,692 44
45 1,301 1,679 2,014 2,412 2,690 45
46 1,300 1,679 2,013 2,410 2,687 46
47 1,300 1,678 2012 2 A08 2,685 47
48 1,299 1.677 2,01 2,407 2,682 48
49 1,299 1.677 2,010 2,405 2,680 49
50 1,299 1.676 2,009 2,403 2,678 50
51 1,298 1,675 2,008 2,402 2676 51
52 1,298 1,675 2,007 2,400 2,674 52
53 1,298 1,674 2,006 2,389 2,672 53
54 1,297 1,674 2,005 2,357 2,670 54
55 1,297 1,673 2,004 2,356 2,668 55
56 1,297 1,673 2003 2,195 2,667 L1
57 1,297 1,672 2,002 2,354 2,665 57
58 1,296 1,672 2,002 2,192 2,663 58
59 1,296 1,671 2,001 2,391 2662 55
&0 1,296 1,671 2,000 2,390 2,660 (1]
&1 1,296 1,670 2,000 2,189 2,659 [
B2 1,295 1,670 1,999 2, 188 2,657 62
63 1,295 1.669 1,998 2,387 2,656 63
54 1,295 1,669 1,998 2, 186 2,655 B4
65 1.295 1,669 1,897 2,385 2654 65
&6 1.295 1,668 1,897 2,384 2652 66
67 1,294 1,668 1,996 2,183 2,651 67
[ 1,294 1,668 1,895 2,382 2,650 (1]
&9 1,294 1,667 1,995 2,382 2,649 69
10 1,294 1,667 1,994 2,381 2,648 700 |
71 1,294 1,667 1,994 2,380 2,647 1
12 1,293 1,666 1,993 2,378 2,646 12
73 1,293 1,666 1,993 2,179 2,645 73
74 1,293 1,666 1,993 2,378 2644 74
75 1,293 1,665 1,892 2,377 2643 15
76 1,293 1,665 1,892 2,376 2642 76
17 1,293 1,665 1,991 2,376 2,641 77
78 1,292 1,665 1,991 2,375 2,640 78
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Lampiran 9. Lembar Pengesahan Usulan Proposal
Penelitian
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Lampiran 10. Lembar Rekomendasi Penguji Seminar
Proposal
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Lampiran 11, Revisi Seminar Usulan Prposal Penelitian
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Lampiran 12. Lembar Rekomendasi Seminar Hasil Skripsi
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Lampiran 13, Revisi Seminar Hasil Skripsi
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Lampiran 14. Lembar Rekomendasi Penguji Ujian Naskah
Skripsi
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Lampiran 15, Revisi Seminar Hasil Skripsi




