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This study aims to analyze the effect of Local Own-Source Revenue (PAD)
and Balancing Funds on Regional Financial Independence Performance, both
simultaneously and partially, as well as to examine the role of Economic Growth as
a moderating variable. This research employs a quantitative approach using panel
data covering all regencies and cities in Bali Province during the period 2020—
2024. The data were obtained from the Regional Revenue and Expenditure Budget
Realization Reports and publications issued by Statistics Indonesia (BPS). The
analytical methods used in this study are panel data regression and Moderated
Regression Analysis (MRA). The results indicate that Local Own-Source Revenue
and Balancing Funds simultaneously have a significant effect on Regional
Financial Independence Performance. Partially, Local Own-Source Revenue has a
positive and significant effect on Regional Financial Independence Performance,
while Balancing Funds have a positive but insignificant effect on Regional
Financial Independence Performance. Furthermore, Economic Growth is unable
to moderate the effect of either Local Own-Source Revenue or Balancing Funds on
Regional Financial Independence Performance. The findings imply that
improvements in regional financial independence are more influenced by the
optimization of Local Own-Source Revenue than by Economic Growth as a
moderating variable.
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Penelitian ini bertujuan untuk menganalisis pengaruh pendapatan asli
daerah dan dana perimbangan terhadap kinerja kemandirian keuangan daerah, baik
secara simultan maupun parsial, serta menguji peran pertumbuhan ekonomi sebagai
variabel moderasi. Penelitian ini menggunakan pendekatan kuantitatif dengan data
panel yang mencakup seluruh kabupaten/kota di Provinsi Bali periode 2020-2024.
Data diperoleh dari laporan realisasi Anggaran Pendapatan dan Belanja Daerah
(APBN) serta publikasi Badan Pusat Statistik (BPS). Metode analisis yang
digunakan adalah regresi data panel dan Moderated Regression Analysis (MRA).
Hasil penelitian menunjukkan bahwa PAD dan dana perimbangan secara simultan
berpengaruh signifikan terhadap kinerja kemandirian keuangan daerah. Secara
parsial, PAD berpengaruh positif dan signifikan terhadap kinerja kemandirian
keuangan daerah, sedangkan dana perimbangan berpengaruh negatif namun tidak
signifikan terhadap kinerja kemandirian keuangan daerah. Selain itu, pertumbuhan
ekonomi tidak mampu memoderasi pengaruh PAD maupun dana perimbangan
terhadap kinerja kemandirian keuangan daerah. Implikasi penelitian ini
menunjukkan bahwa peningkatan kemandirian keuangan daerah lebih dipengaruhi
oleh optimalisasi PAD dibandingkan faktor pertumbuhan ekonomi sebagai variabel
moderasi.
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