
 

 

ix 

 

 

 

DAFTAR ISI 

PERNYATAAN ORISINALITAS SKRIPSI ...................................................... ii 

ABSTRAK ............................................................................................................ iii 

ABSTRACT ........................................................................................................... iv 

KATA PENGANTAR ........................................................................................... v 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL .............................................................................................. xiii 

DAFTAR GAMBAR .......................................................................................... xiv 

DAFTAR LAMPIRAN ....................................................................................... xv 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Penelitian ................................................................................ 1 

1.2 Identifikasi Masalah ....................................................................................... 12 

1.3 Tujuan Penelitian ........................................................................................... 12 

1.4 Kegunaan Penelitian ...................................................................................... 13 

1.4.1 Kegunaan Teoritis .............................................................................. 13 

1.4.2 Kegunaan Praktis................................................................................ 14 

1.5 Lokasi dan Jadwal Penelitian ......................................................................... 15 

1.5.1 Lokasi Penelitian ................................................................................ 15 

1.5.2 Jadwal Penelitian ................................................................................ 15 

BAB II TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN DAN 

HIPOTESIS ............................................................................................ 17 

2.1 Tinjauan Pustaka ............................................................................................ 17 

2.1.1 Pertumbuhan Ekonomi ....................................................................... 17 

2.1.1.1 Pengertian Pertumbuhan Ekonomi....................................... 17 

2.1.1.2 Indikator Pertumbuhan Ekonomi ......................................... 19 

2.1.1.3 Open Economy Growth Theory (Teori Perekonomian 

Terbuka) 20 

2.1.2 Nilai Tukar ......................................................................................... 22 

2.1.2.1 Pengertian Nilai Tukar ......................................................... 22 



 

 

x 

 

2.1.2.2 Indikator Nilai Tukar ........................................................... 23 

2.1.2.3 Teori Mundell-Fleming ........................................................ 24 

2.1.3 Ekspor 25 

2.1.3.1 Pengertian Ekspor ................................................................ 25 

2.1.3.2 Indikator Ekspor ................................................................... 26 

2.1.3.3 Export Led Growth Theory (Teori Pertumbuhan Berbasis 

Ekspor) 27 

2.1.4 Harga Komoditas................................................................................ 28 

2.1.4.1 Pengertian Harga Komoditas ............................................... 28 

2.1.4.2 Indikator Harga Komoditas .................................................. 29 

2.1.4.3 Commodity Price Transmission Theory ............................... 29 

2.1.5 Global Economy Policy Uncertainty.................................................. 30 

2.1.5.1 Pengertian Global Economy Policy Uncertainty ................. 30 

2.1.5.2 Indikator dan Pengukuran Global Economy Policy 

Uncertainty (GEPU) ............................................................ 31 

2.1.6 Penelitian Terdahulu .......................................................................... 32 

2.2 Kerangka Pemikiran ....................................................................................... 36 

2.2.1 Hubungan Nilai Tukar dengan Pertumbuhan Ekonomi ..................... 36 

2.2.2 Hubungan Ekspor dengan Pertumbuhan Ekonomi ............................ 37 

2.2.3 Hubungan Harga Komoditas dengan Pertumbuhan Ekonomi ........... 38 

2.2.4 Peran Global Economy Policy Uncertainty (GEPU) sebagai Variabel 

Moderasi ............................................................................................. 39 

2.3 Hipotesis ........................................................................................................ 40 

BAB III OBJEK DAN METODE PENELITIAN ............................................ 42 

3.1 Objek Penelitian ............................................................................................. 42 

3.2 Metode Penelitian .......................................................................................... 42 

3.2.1 Jenis Penelitian ................................................................................... 43 

3.2.2 Operasionalisasi Variabel ................................................................... 43 

3.2.3 Teknik Pengumpulan Data ................................................................. 45 

3.2.3.1 Jenis dan Sumber Data ......................................................... 45 

3.2.4 Model Penelitian ................................................................................ 46 



 

 

xi 

 

3.2.4.1 Model Regresi Data Panel .................................................... 46 

3.2.5 Teknik Analisis Data .......................................................................... 46 

3.2.5.1 Estimasi Model Data Panel .................................................. 47 

3.2.5.1.1 Common Effect Model ......................................... 47 

3.2.5.1.2 Fixed Effect Model .............................................. 48 

3.2.5.1.3 Random Effect Model .......................................... 49 

3.2.6 Pemilihan Model Regresi Data Panel................................................. 50 

3.2.6.1 Uji Chow 50 

3.2.6.2 Uji Hausman ........................................................................ 51 

3.2.6.3 Uji Larange Multiplier (LM) ............................................... 52 

3.2.7 Pengujian Asumsi ............................................................................... 53 

3.2.8 Analisis Regresi Moderasi ................................................................. 55 

3.2.9 Pengujian Hipotesis ............................................................................ 56 

3.2.9.1 Uji Statistik t (Pengujian Secara Parsial) ............................. 56 

3.2.9.2 Uji Statistik F (Pengujian secara Bersama-sama) ................ 57 

3.2.9.3 (Koefisien Determinasi) ....................................................... 58 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 60 

4.1 Hasil Penelitian .............................................................................................. 60 

4.1.1 Analisis Deskriptif.............................................................................. 60 

4.1.1.1 Pertumbuhan Ekonomi Setiap Negara di ASEAN-4 ........... 60 

4.1.1.2 Nilai Tukar Setiap Negara di ASEAN-4 .............................. 63 

4.1.1.3 Ekspor Setiap Negara di ASEAN-4 ..................................... 67 

4.1.1.4 Harga Komoditas setiap negara di ASEAN-4 ...................... 71 

4.1.1.5 Global Economy Policy Uncertainty ................................... 75 

4.1.2 Analisis Data Hasil Penelitian ............................................................ 78 

4.1.2.1 Uji Kesesuaian Model .......................................................... 78 

4.1.2.2 Analisis Regresi Data Panel ................................................. 79 

4.1.2.3 Uji Asumsi Klasik ................................................................ 81 

4.1.2.4 Hasil Analisis Regresi Moderasi .......................................... 83 

4.1.2.5 Pengujian Hipotesis.............................................................. 87 

4.1.2.5.1 Uji t ...................................................................... 87 



 

 

xii 

 

4.1.2.5.2 Uji F ..................................................................... 88 

4.1.2.6 Koefisien Dterminan R2 ....................................................... 89 

4.2 Pembahasan .................................................................................................... 90 

4.2.1 Pengaruh Nilai Tukar dan Ekspor Secara Parsial Terhadap 

Pertumbuhan Ekonomi ASEAN-4 di Tengah Perang Dagang AS-

Tiongkok Tahun 2018Q1-2019Q4 ..................................................... 90 

4.2.1.1 Pengaruh Nilai Tukar Terhadap Pertumbuhan Ekonomi 

ASEAN-4 di Tengah Perang Dagang AS-Tiongkok Pada 

Tahun 2018-2019 ................................................................. 90 

4.2.1.2 Pengaruh Ekspor Terhadap Pertumbuhan Ekonomi ASEAN-

4 di Tengah Perang Dagang AS-Tiongkok Pada Tahun 

2018Q1-2019Q4................................................................... 91 

4.2.2 Pengaruh Nilai Tukar dan Ekspor Secara Bersama-sama Terhadap 

Pertumbuhan Ekonomi ASEAN-4 di Tengah Perang Dagang AS-

Tiongkok Tahun 2018Q1-2019Q4 ..................................................... 93 

4.2.3 Peran Global Economy Policy Uncertainty dalam Memoderasi 

Pengaruh Nilai Tukar dan Ekspor terhadap Pertumbuhan Ekonomi 

ASEAN-4 di Tengah Perang Dagang AS-Tiongkok Tahun 2018Q1-

2019Q4 95 

BAB V KESIMPULAN DAN SARAN .............................................................. 99 

5.1 Kesimpulan .................................................................................................... 99 

5.2 Saran ............................................................................................................ 100 

DAFTAR PUSTAKA ........................................................................................ 101 

LAMPIRAN ....................................................................................................... 106 

 

  



 

 

xiii 

 

DAFTAR TABEL 

Tabel 1.1 Timeline Penyusunan Proposal Skripsi ................................................. 16 

Tabel 2.1 Penelitian Terdahulu ............................................................................. 33 

Tabel 3.1 Operasional Variabel............................................................................. 45 

Tabel 4. 1 Nilai Tukar Indonesia (Rupiah/USD) .................................................. 64 

Tabel 4. 2  Hasil Uji Chow.................................................................................... 78 

Tabel 4. 3  Hasil Uji Lagrange Multiplier ............................................................. 79 

Tabel 4. 4  Hasil Uji Regresi Data Panel .............................................................. 79 

Tabel 4. 5  Hasil Uji Multikolinearitas.................................................................. 82 

Tabel 4. 6  Hasil Uji Multikolinearitas setelah eliminasi ...................................... 82 

Tabel 4. 7  Hasil Uji Heteroskedastisitas .............................................................. 83 

Tabel 4. 8  Hasil Analisis Regresi Moderasi Model 1 .......................................... 83 

Tabel 4. 9  Hasil Analisis Regresi Moderasi ......................................................... 85 

Tabel 4. 10  Hasil Uji t .......................................................................................... 87 

Tabel 4. 11  Hasil Uji F ......................................................................................... 88 

Tabel 4. 12  Koefisien Determinan (R2) ............................................................... 89 

 

 

 

 

 

 

  



 

 

xiv 

 

DAFTAR GAMBAR 

Gambar 1.1  Pertumbuhan Ekonomi ASEAN-4 Pada Tahun 2015-2019 (Persen). 2 

Gambar 1.2 World Trade Uncertainty Tahun 1996-2019 ....................................... 5 

Gambar 2.1 Kerangka Pemikiran .......................................................................... 40 

Gambar 4.1 Pertumbuhan Ekonomi Setiap Negara di ASEAN-4 (Persen) .......... 61 

Gambar 4.2 Ekspor Setiap Negara di ASEAN-4 (US Dollar) .............................. 68 

Gambar 4.3 Harga komoditas setiap negara di ASEAN-4 (Point)........................ 72 

Gambar 4.4 Global Economy Policy Uncertainty (Point) .................................... 76 

Gambar 4.5 Hasil Uji Normalitas.......................................................................... 81 

 

  



 

 

xv 

 

DAFTAR LAMPIRAN 

Lampiran 1: Data Penelitian Tahunan Sebelum Interpolasi ............................... 106 

Lampiran 2: Interpolasi Data .............................................................................. 106 

Lampiran 3: Hasil Pengujian ............................................................................... 108 

Lampiran 4 Lembar Rekomendasi Penguji Seminar Proposal Skripsi (SPS) ..... 113 

lampiran 5 Lembar Rekomendasi Penguji Seminar Hasil Skripsi (SHS) ........... 114 

lampiran 6 Lembar Rekomendasi Penguji Sidang Skripsi .................................. 115 

lampiran 7 Biodata Penulis ................................................................................. 116 

 

 

 

 

 

 

 

 

 

 

 

 


