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Lampiran 2 Data Penelitian 

Negara Tahun PE PP FDI CC GE PPGE FDIGE 

Indonesia 2019 5.02 8.80 2.23 -0.47 0.3 2.64 0.67 

Indonesia 2020 2.06 9.65 1.81 -0.34 0.21 2.03 0.38 

Indonesia 2021 3.70 9.24 1.78 -0.41 0.14 1.29 0.25 

Indonesia 2022 5.30 7.68 1.87 -0.37 0.23 1.77 0.43 

Indonesia 2023 5.04 7.45 1.57 -0.44 0.27 2.01 0.42 

Indonesia 2024 5.03 7.73 1.73 -0.54 0.17 1.31 0.29 

Malaysia 2019 4.41 11.65 2.51 0.23 0.80 9.32 2.01 

Malaysia 2020 -5.45 12.96 1.20 0.42 0.87 11.24 1.04 

Malaysia 2021 3.31 12.63 5.41 0.30 0.80 10.15 4.35 

Malaysia 2022 9.03 11.61 3.68 0.37 0.79 9.12 2.89 

Malaysia 2023 3.53 11.96 1.97 0.38 0.75 8.94 1.47 

Malaysia 2024 5.10 11.96 3.69 0.50 0.91 10.94 3.38 

Thailand 2019 2.11 16.16 1.02 -0.47 0.10 1.62 0.10 

Thailand 2020 -6.05 17.79 -0.85 -0.38 0.12 2.08 -0.10 

Thailand 2021 1.55 18.23 3.04 -0.39 0.21 3.80 0.63 

Thailand 2022 2.58 17.71 2.39 -0.40 0.23 4.03 0.54 

Thailand 2023 2.01 16.61 2.00 -0.44 0.31 5.07 0.61 

Thailand 2024 2.54 16.68 2.71 -0.53 0.25 4.23 0.69 

Philippines 2019 6.11 12.46 2.30 -0.60 0.20 2.49 0.46 

Philippines 2020 -9.51 15.26 1.88 -0.54 0.18 2.77 0.34 

Philippines 2021 5.71 15.57 3.04 -0.57 0.16 2.43 0.48 

Philippines 2022 7.58 15.04 2.34 -0.58 0.04 0.54 0.08 

Philippines 2023 5.51 14.22 2.04 -0.57 0.14 1.45 0.21 

Philippines 2024 5.69 14.50 2.03 -0.58 2.20 2.10 0.29 

Singapore 2019 1.30 10.27 28.23 2.12 2.22 22.59 62.11 

Singapore 2020 -3.81 12.26 22.71 2.13 2.22 27.16 50.31 

Singapore 2021 9.75 10.64 32.59 2.08 2.22 23.60 72.29 

Singapore 2022 4.10 9.24 28.31 2.03 2.20 20.34 62.32 

Singapore 2023 1.82 9.99 24.88 1.92 2.26 22.60 56.24 

Singapore 2024 4.38 10.59 24.67 1.97 2.28 24.14 0.10 

Viet Nam 2019 7.35 9.57 4.82 -0.54 0.02 0.19 0.31 

Viet Nam 2020 2.86 9.47 4.55 -0.31 0.07 0.64 0.21 

Viet Nam 2021 2.55 9.58 4.27 -0.31 0.05 0.46 -0.45 

Viet Nam 2022 8.53 8.81 4.32 -0.25 -0.10 -0.91 -0.76 

Viet Nam 2023 5.06 8.84 4.26 -0.31 -0.18 -1.59 -0.39 

Viet Nam 2024 7.09 8.87 4.23 -0.25 -0.09 -0.82 3.05 

Brunei 

Darussalam 

2019 3.86 25.04 2.77 0.76 1.10 27.54 3.05 

Brunei 

Darussalam 

2020 1.13 25.43 4.71 1.18 1.08 27.34 5.06 

Brunei 

Darussalam 

2021 -1.59 22.46 1.47 1.18 1.08 24.17 1.58 
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Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 3.096102 (7,37) 0.0113

Cross-section Chi-square 22.130727 7 0.0024

Brunei 

Darussalam 

2022 -1.62 20.12 -1.73 1.18 0.98 19.82 -1.70 

Brunei 

Darussalam 

2023 1.12 22.86 -0.37 1.18 0.99 22.53 -0.36 

Brunei 

Darussalam 

2024 4.05 22.65 0.18 1.19 0.84 18.92 0.15 

Cambodia 2019 7.93 4.80 9.99 -1.32 -0.5 -2.40 -5.00 

Cambodia 2020 -3.55 6.42 10.41 -1.12 -0.59 -3.20 -6.15 

Cambodia 2021 3.08 6.56 9.46 -1.09 -0.64 -4.22 -6.09 

Cambodia 2022 5.12 5.89 8.94 -1.11 -0.46 -2.72 -4.14 

Cambodia 2023 5 6.07 9.35 -1.12 -0.42 -2.53 -3.89 

Cambodia 2024 5.97 5.81 9.48 -1.23 -0.29 -1.71 -2.78 

 

Lampiran 3 Hasil Olah Data Penelitian 

Hasil Uji Statistik Deskriptif 

 

Hasil Pemilihan Model Substruktur I (Tanpa Moderasi) 

Uji Chow 

 

 

 

 

Uji Hausman 
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Hasil Pemilihan Model Substruktur II (Moderasi) 

Uji Chow 

 

Uji LM 

 

 

 

 

 

 

 

 

 

Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob. 

Cross-section random 18.971019 3 0.0003

Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 1.558261 (7,33) 0.1826

Cross-section Chi-square 13.708082 7 0.0566

Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided

        (all others) alternatives

Test Hypothesis

Cross-section Time Both

Breusch-Pagan  2.810693  60.72438  63.53507

(0.0936) (0.0000) (0.0000)

Honda -1.676512  7.792585  4.324717

(0.9532) (0.0000) (0.0000)

King-Wu -1.676512  7.792585  4.869501

(0.9532) (0.0000) (0.0000)

Standardized Honda -0.240194  7.814848  3.379442

(0.5949) (0.0000) (0.0004)

Standardized King-Wu -0.240194  7.814848  3.806362

(0.5949) (0.0000) (0.0001)

Gourieroux, et al. -- --  60.72438

(0.0000)
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Hasil Regresi Data Panel (Tanpa Moderasi) 

 

 

Hasil Regresi Data Panel  (Moderasi) 

 

 

 

Dependent Variable: PE

Method: Panel Least Squares

Date: 05/22/26   Time: 17:22

Sample: 2019 2024

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.  

C 3.109792 0.491232 6.330598 0.0000

PP_C -1.300064 0.536486 -2.423296 0.0204

FDI_C 1.095671 0.326669 3.354071 0.0018

CC_C -10.93977 5.635485 -1.941230 0.0599

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.434424     Mean dependent var 3.109792

Adjusted R-squared 0.281565     S.D. dependent var 4.015258

S.E. of regression 3.403354     Akaike info criterion 5.485450

Sum squared resid 428.5644     Schwarz criterion 5.914267

Log likelihood -120.6508     Hannan-Quinn criter. 5.647501

F-statistic 2.842000     Durbin-Watson stat 2.156671

Prob(F-statistic) 0.010023

Dependent Variable: PE

Method: Panel Least Squares

Date: 06/17/26   Time: 15:13

Sample: 2019 2024

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.  

C 7.457305 4.130354 1.805488 0.0785

PP -0.366715 0.268534 -1.365617 0.1797

FDI 0.573205 0.441321 1.298840 0.2014

CC 3.236323 2.893031 1.118662 0.2700

GE -7.053759 5.907004 -1.194135 0.2395

PP_GE 0.511886 0.393817 1.299808 0.2011

FDI_GE 0.227524 0.248263 0.916465 0.3649

CC_GE -7.149875 2.289146 -3.123381 0.0033

R-squared 0.280212     Mean dependent var 3.109792

Adjusted R-squared 0.154249     S.D. dependent var 4.015258

S.E. of regression 3.692621     Akaike info criterion 5.601562

Sum squared resid 545.4181     Schwarz criterion 5.913429

Log likelihood -126.4375     Hannan-Quinn criter. 5.719417

F-statistic 2.224558     Durbin-Watson stat 2.337470

Prob(F-statistic) 0.052315
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Uji Asumsi Klasik (Tanpa Moderasi) 

Uji Normalitas  

 

Uji Multikolinearitas 

 

 

Ujii Heteroskedastisitas 

 

Dependent Variable: ABS_RES

Method: Panel Least Squares

Date: 05/22/26   Time: 17:05

Sample: 2019 2024

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.  

C 2.174476 0.274175 7.930968 0.0000

PP_C 0.305038 0.299433 1.018720 0.3150

FDI_C -0.099022 0.182326 -0.543101 0.5903

CC_C 5.127107 3.145380 1.630044 0.1116

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.271094     Mean dependent var 2.174476

Adjusted R-squared 0.074092     S.D. dependent var 1.974081

S.E. of regression 1.899542     Akaike info criterion 4.319153

Sum squared resid 133.5056     Schwarz criterion 4.747970

Log likelihood -92.65967     Hannan-Quinn criter. 4.481204

F-statistic 1.376098     Durbin-Watson stat 2.978322

Prob(F-statistic) 0.229295
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Uji Autokorelasi 

 

  

 

 

 

Dependent Variable: PE

Method: Panel Least Squares

Date: 05/22/26   Time: 17:13

Sample: 2019 2024

Periods included: 6

Cross-sections included: 8

Total panel (balanced) observations: 48

Variable Coefficient Std. Error t-Statistic Prob.  

C 8.890931 8.715845 1.020088 0.3151

PP_C -1.326002 0.868202 -1.527295 0.1362

FDI_C 1.216615 0.828526 1.468408 0.1515

CC_C -6.656201 8.691873 -0.765796 0.4492

GE_C -8.388714 13.71087 -0.611829 0.5448

PP_GE 0.124132 0.820987 0.151198 0.8807

FDI_GE -0.029977 0.483935 -0.061943 0.9510

CC_GE -8.277570 9.056249 -0.914017 0.3673

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.458766     Mean dependent var 3.109792

Adjusted R-squared 0.229151     S.D. dependent var 4.015258

S.E. of regression 3.525317     Akaike info criterion 5.608124

Sum squared resid 410.1193     Schwarz criterion 6.192875

Log likelihood -119.5950     Hannan-Quinn criter. 5.829102

F-statistic 1.997981     Durbin-Watson stat 2.340786

Prob(F-statistic) 0.050790
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Lampiran 4 t Tabel 
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Lampiran 5 F Tabel 
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Lampiran 6 Z Tabel 
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Lampiran 7 Lembar Pengesahan Seminar Proposal 
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Lampiran 8 Lembar Pengesahan Seminar Hasil 

 



150 
 

 
 

 

Lampiran 9 Lembar Pengesahan Sidang Akhir 
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Lampiran 10 Lembar Rekomendasi Penguji Seminar Proposal Skripsi 
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Lampiran 11 Lembar Rekomendasi Penguji Seminar Hasil 
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Lampiran 12 Lembar Rekomendasi Penguji Ujian Naskah Skripsi 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


