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This study aims to examine: (1) the conditions of Sales Growth, Liquidity, Firm 

Size, and Financial Distress in food and beverage manufacturing sub-sector 

companies listed on the Indonesia Stock Exchange (IDX) during the 2020–2024 

period; (2) the simultaneous effect of Sales Growth, Liquidity, and Firm Size on 

Financial Distress; and (3) the partial effect of Sales Growth, Liquidity, and Firm 

Size on Financial Distress in food and beverage manufacturing sub-sector 

companies listed on the IDX during the 2020–2024 period. This study employed a 

quantitative research method using secondary data obtained from the financial 

statements of companies listed on the Indonesia Stock Exchange from 2020 to 2024. 

The sample was selected using purposive sampling, resulting in 20 companies. The 

data were analyzed using panel data regression analysis with EViews 13 software. 

The results indicate that: (1) Sales Growth, Liquidity, Firm Size, and Financial 

Distress experienced fluctuations during the study period; (2) Sales Growth, 

Liquidity, and Firm Size simultaneously affect Financial Distress; and (3) partially, 

Sales Growth has no effect on Financial Distress, Liquidity has a negative effect on 

Financial Distress, and Firm Size has a positive effect on Financial Distress. 
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