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This study aims to examine (1) the effect of ESG disclosure, firm size, and liquidity
on firm value among LQ45 index companies listed on the Indonesia Stock
Exchange (IDX) during the 2020-2024 period; (2) the partial effect of ESG
disclosure, firm size, and liquidity on firm value; and (3) the simultaneous effect
of ESG disclosure, firm size, and liquidity on firm value. This study employed an
associative quantitative research method using a survey approach. Panel data
regression was used as the analytical technique. The study utilized secondary data
obtained from the sustainability reports and financial statements of LQ45 index
companies listed on the IDX during the 2020-2024 period. The results indicate
that (1) ESG disclosure, firm size, liquidity, and firm value fluctuated from year to
vear, (2) ESG disclosure, firm size, and liquidity each have a significant effect on
firm value; and (3) ESG disclosure, firm size, and liquidity simultaneously have a

significant effect on firm value.
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Penelitian ini bertujuan untuk menguji (1) ESG disclosure, ukuran perusahaan,
dan likuiditas terhadap nilai perusahaan pada perusahaan indeks LQ45 yang
terdaftar di BEI periode 2020-2024, (2) pengaruh ESG disclosure, ukuran
perusahaan, dan likuiditas secara parsial terhadap nilai perusahaan, (3) pengaruh
ESG disclosure, ukuran perusahaan, dan likuiditas secara simultan terhadap nilai
perusahaan. Metode penelitian yang digunakan adalah metode penelitian
kuantitatif asosiatif, dengan pendekatan survei. Alat analisis menggunakan regresi
data panel. Data yang digunakan merupakan data sekunder berupa laporan
keberlanjutan dan laporan keuangan setiap perusahaan indeks LQ45 yang terdaftar
di BEI periode 2020-2024. Hasil penelitian menunjukkan bahwa: (1) ESG
disclosure, ukuran perusahaan, likuiditas, dan nilai perusahaan mengalami
kenaikan dan penurunan setiap tahunnya. (2) Secara parsial ESG disclosure,
ukuran perusahaan, dan likuiditas berpengaruh signifikan terhadap nilai
perusahaan. (3) ESG disclosure, ukuran Perusahaan dan likuiditas secara simultan

berpengaruh signifikan terhadap nilai perusahaan.
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