
 
 

ix 
 

DAFTAR ISI 

LEMBAR PENGESAHAN .................................................................................. ii 

MOTO .................................................................................................................... ii 

PERNYATAAN ORISINALITAS SKRIPSI ..................................................... iii 

ABSTRACT ........................................................................................................... iv 

ABSTRAK ............................................................................................................. v 

KATA PENGANTAR .......................................................................................... vi 

DAFTAR ISI ......................................................................................................... ix 

DAFTAR TABEL .............................................................................................. xiii 

DAFTAR GAMBAR .......................................................................................... xiv 

DAFTAR SINGKATAN ..................................................................................... xv 

DAFTAR SIMBOL ............................................................................................ xvi 

DAFTAR LAMPIRAN ..................................................................................... xvii 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Penelitian .................................................................... 1 

1.2 Identifikasi Masalah ............................................................................. 8 

1.3 Tujuan Penelitian.................................................................................. 9 

1.4 Kegunaan Hasil Penelitian ................................................................. 10 

1.4.1 Kegunaan Pengembangan Ilmu ................................................ 10 

1.4.2 Kegunaan Praktis ...................................................................... 10 

1.5 Lokasi dan Waktu............................................................................... 11 

1.5.1 Lokasi Penelitian ...................................................................... 11 

1.5.2 Waktu Penelitian ....................................................................... 11 

BAB II TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN, DAN 

HIPOTESIS ......................................................................................................... 12 

2.1 Tinjauan Pustaka ................................................................................ 12 

2.1.1 Nilai Perusahaan ....................................................................... 12 

2.1.1.1 Pengertian Nilai Perusahaan ......................................... 12 

2.1.1.2 Jenis-Jenis Nilai Perusahaan ......................................... 13 

2.1.1.3 Manfaat Nilai Perusahaan ............................................. 15 

2.1.1.4 Indikator Nilai Perusahaan ............................................ 16 

2.1.2 Sustainability Reporting ........................................................... 19 

2.1.2.1 Pengertian Sustainability Reporting ............................. 19 

2.1.2.2 Prinsip-prinsip Sustainability Reporting ....................... 20 



 
 

x 
 

2.1.2.3 Manfaat Sustainability Reporting ................................. 23 

2.1.2.4 Indikator Sustainability Reporting ................................ 24 

2.1.3 Corporate Governance ............................................................. 25 

2.1.3.1 Pengertian Corporate Governance ............................... 25 

2.1.3.2 Prinsip-prinsip Corporate Governance ......................... 26 

2.1.3.3 Mekanisme Corporate Governance .............................. 27 

2.1.3.4 Mengukur Proporsi Dewan Komisaris Independen ...... 28 

2.1.4 Stakeholder Theory ................................................................... 29 

2.1.5 Studi Empiris ............................................................................ 31 

2.2 Kerangka Pemikiran ........................................................................... 47 

2.3 Hipotesis ............................................................................................. 51 

BAB III OBJEK DAN METODE PENELITIAN ............................................ 52 

3.1 Objek Penelitian ................................................................................. 52 

3.1.1 Sejarah singkat perusahaan Tambang di Indonesia .................. 52 

3.2 Metode Penelitian ............................................................................... 53 

3.2.1 Jenis Penelitian ......................................................................... 53 

3.2.2 Operasionalisasi variabel .......................................................... 54 

3.2.3 Teknik Pengumpulan Data ....................................................... 56 

3.2.3.1 Jenis dan Sumber Data .................................................. 56 

3.2.3.2 Populasi Sasaran ........................................................... 56 

3.2.3.3 Ukuran Sampel .............................................................. 58 

3.2.4 Model Penelitian ....................................................................... 61 

3.2.5 Teknik Analisis Data ................................................................ 62 

3.2.5.1 Statistik Deskriptif ........................................................ 63 

3.2.5.2 Analisis Regresi Data Panel .......................................... 63 

3.2.5.3 Metode Estimasi Data Panel ......................................... 64 

3.2.5.4 Pemilihan Model Regresi Data Panel ........................... 65 

3.2.5.5 Uji Asumsi Klasik ......................................................... 67 

3.2.5.6 Koefisien Determinasi .................................................. 68 

3.2.5.7 Pengujian Hipotesis ...................................................... 69 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 73 

4.1 Hasil Penelitian .................................................................................. 73 

4.1.1 Deskripsi Data Penelitian ......................................................... 73 



 
 

xi 
 

4.1.1.1 Tingkat Pengungkapan Sustainability Reporting pada 

Perusahaan Tambang yang Terdaftar di BEI Periode 

2023-2024. .................................................................... 73 

4.1.1.2 Corporate Governance pada Perusahaan Tambang    

yang Terdaftar di BEI Periode 2023-2024. ................... 74 

4.1.1.3 Nilai Perusahaan pada Perusahaan yang Tambang     

yang Terdaftar di BEI Periode 2023-2024. ................... 75 

4.1.2 Analisis Statistik Deskriptif ...................................................... 76 

4.1.3 Uji Pemilihan Model Regresi Panel ......................................... 78 

4.1.3.1 Uji Chow ....................................................................... 78 

4.1.3.2 Uji Hausman ................................................................. 79 

4.1.4 Uji Asumsi Klasik ..................................................................... 79 

4.1.4.1 Uji Normalitas ............................................................... 80 

4.1.4.2 Uji Multikolinearitas ..................................................... 80 

4.1.4.3 Uji Heteroskedastisitas .................................................. 81 

4.1.5 Hasil Uji Regresi Data Panel .................................................... 82 

4.1.6 Uji Koefisien Determinasi ........................................................ 83 

4.1.7 Pengujian Hipotesis .................................................................. 83 

4.1.7.1 Uji F (Bersama-sama) ................................................... 83 

4.1.7.2 Uji T (Parsial) ................................................................ 85 

4.2 Pembahasan ........................................................................................ 87 

4.2.1 Tingkat Pengungkapan Sustainability Reporting, Corporate 

Governance dan Nilai Perusahaan pada Perusahaan Tambang 

yang terdaftar di BEI Periode 2023-2024 ................................. 87 

4.2.1.1 Tingkat Pengungkapan Sustainability Reporting pada 

Perusahaan Tambang yang terdaftar di BEI Periode 

2023-2024 ..................................................................... 87 

4.2.1.2 Corporate Governance pada Perusahaan Tambang    

yang terdaftar di BEI Periode 2023-2024 ..................... 89 

4.2.1.3 Nilai Perusahaan pada Perusahaan Tambang yang 

terdaftar di BEI Periode 2023-2024 .............................. 91 

4.2.2 Pengaruh Tingkat Pengungkapan Sustainability Report, 

Corporate Governance terhadap Nilai Perusahaan pada 

Perusahaan Tambang yang terdaftar di BEI Periode             

2023-2024. ................................................................................ 93 



 
 

xii 
 

4.2.2.1 Pengaruh Tingkat Pengungkapan Sustainability 

Reporting dan Corporate Governance secara      

bersama-sama terhadap Nilai Perusahaan pada 

Perusahaan Tambang yang terdaftar di BEI Periode 

2023-2024. .................................................................... 93 

4.2.2.2 Pengaruh Tingkat Pengungkapan Sustainability 

Reporting secara parsial terhadap Nilai Perusahaan   

pada Perusahaan Tambang yang terdaftar di BEI   

Periode 2023-2024. ....................................................... 94 

4.2.2.3 Pengaruh Corporate Governance secara parsial   

terhadap Nilai Perusahaan pada Perusahaan Tambang 

yang terdaftar di BEI Periode 2023-2024. .................... 97 

BAB V SIMPULAN DAN SARAN .................................................................... 99 

5.1 Simpulan............................................................................................. 99 

5.2 Saran ................................................................................................. 100 

DAFTAR PUSTAKA ........................................................................................ 102 

LAMPIRAN ....................................................................................................... 109 

BIODATA PENULIS ........................................................................................ 144 

 



 
 

xiii 
 

DAFTAR TABEL 

Nomor              Judul             Halaman 

 
2. 1 Persamaan dan Perbedaan Penelitian Terdahulu Dengan Rencana  Penelitian 

Penulis ............................................................................................................  39 
3. 1 Operasional Variabel ......................................................................................  55 
3. 2 Populasi Penelitian .........................................................................................  56 
3. 3 Kriteria Penentuan Sampel .............................................................................  60 
3. 4 Jumlah Sampel ...............................................................................................  61 
4. 1 Tingkat Pengungkapan Sustainability Reporting pada Perusahaan Tambang    

yang Terdaftar di BEI Periode 2023-2024 .....................................................  73 
4. 2 Corporate Governance pada Perusahaan Tambang yang Terdaftar    di BEI 

Periode 2023-2024 .........................................................................................  75 
4. 3 Nilai Perusahaan pada Perusahaan yang Tambang yang Terdaftar     di BEI 

Periode 2023-2024 .........................................................................................  76 
4. 4 Hasil Analisis Statistik Deskriptif ..................................................................  77 
4. 5 Uji Chow ........................................................................................................  78 
4. 6 Uji Hausman ..................................................................................................  79 
4. 7 Uji Normalitas ................................................................................................  80 
4. 8 Uji Multikolinearitas ......................................................................................  81 
4. 9 Uji Heteroskedastisitas ...................................................................................  81 
4. 10 Uji Koefisien Determinasi ..............................................................................  83 
4. 11 Uji F (Bersama-sama) ....................................................................................  84 
4. 12 Uji T (Parsial) .................................................................................................  86 

 

  



 
 

xiv 
 

DAFTAR GAMBAR 

Nomor Judul Halaman 

 

1. 1 Performa Saham YTD 2023 ...........................................................................  3 
2. 1 Kerangka Pemikiran .......................................................................................  51 
3. 1 Model Penelitian ............................................................................................  62 
4. 1 Grafik Rata-rata Tingkat Pengungkapan Sustainability Reporting Per Tahun 

Perusahaan Tambang di BEI Periode 2023-2024 ...........................................  87 
4. 2 Grafik Rata-rata Tingkat Pengungkapan Sustainability Reporting     

Antarperusahaan Tambang di BEI Periode 2023-2024 ..................................  88 
4. 3 Grafik Rata-rata Tingkat Pengungkapan Corporate Governance Per Tahun 

Perusahaan Tambang di BEI Periode 2023-2024 ...........................................  89 
4. 4 Grafik Rata-rata Tingkat Pengungkapan Corporate Governance   

Antarperusahaan Tambang di BEI Periode 2023-2024 ..................................  90 
4. 5 Grafik Rata-rata Tingkat Pengungkapan Nilai Perusahaan Per Tahun    

Perusahaan Tambang di BEI Periode 2023-2024 ...........................................  91 
4. 6 Grafik Rata-rata Tingkat Pengungkapan Nilai Perusahaan Antarperusahaan 

Tambang di BEI Periode 2023-2024 ..............................................................  92 
  



 
 

xv 
 

DAFTAR SINGKATAN 

 

Nomor Singkatan Istilah 

1 BEI Bursa Efek Indonesia 

2 ESG Enviromental, Social, and Governance 

3 IUP Izin Usaha Pertambangan 

4 GRI Global Reporting Initiative 

5 TCFD 

Task Force on Climate-related Financial 

Disclosures  

6 GCG Good Corporate Governance 

7 KNKG Komite Nasional Kebijakan Governansi 

8 OJK Otoritas Jasa Keuangan 

9 PER Price Earning Ratio 

10 EMV Equity Market Value 

11 PBV Price to Book Value 

12 SRDI Sustainability Reporting Disclosure Indeks 

13 IN Proporsi Dewan Komisaris Independen 

14 SR Sustainability Reporting 

15 FCGI Forum for Corporate Governance in Indonesia 

16 BUMN Badan Usaha Milik Negara 

 

 

 

 

 

 

 

 

 

 



 
 

xvi 
 

DAFTAR SIMBOL 

Nomor Simbol Istilah 

1 α Alpha 

2 β Beta 

3 < Kurang Dari 

4 > Lebih Dari 

5  Epsilon 



 
 

xvii 
 

DAFTAR LAMPIRAN 

Nomor Judul Halaman 

 01 Waktu Penelitian ..............................................................................  110 
 02 Indikator standar GRI 2021 .............................................................  111 

 03 Metode Purposive Sampling ............................................................  117 
 04 Tingkat Pengungkapan Sustainability Reporting pada Perusahaan 

Tambang yang Terdaftar di BEI 2023-2024. ...................................  119 
 05 Corporate Governance pada Perusahaan Tambang yang Terdaftar        

di BEI 2023-2024. ...........................................................................  121 
 06 Nilai Perusahaan pada Perusahaan Tambang yang Terdaftar di BEI 

2023-2024. .......................................................................................  123 
 07  Uji Statistik Deskriptif ....................................................................  126 
 08  Uji Pemilihan Model ......................................................................  126 
 09  Uji Asumsi Klasik ...........................................................................  127 
 10  Model Regresi Data Panel ..............................................................  129 
 11  Menghitung F Tabel (Excel) ...........................................................  130 
 12  Menghitung T Tabel (Excel) ...........................................................  130 
 13  Kurva hipotesis dua sisi ..................................................................  132 
 14  Koefisien Determinasi ....................................................................  132 
 15  Lembar Pengesahan Seminar Proposal...........................................  133 
 16  Lembar Rekomendasi Penguji Seminar Proposal ..........................  134 
 18  Lembar Pengesahan Seminar Hasil Skripsi ....................................  137 
 19  Lembar Rekomendasi Penguji Seminar Hasil ................................  138 
 20  Lembar Revisi Seminar Hasil .........................................................  139 
 21  Lembar Pengesahan Sidang Skripsi ...............................................  141 
 22  Lembar Rekomendasi Sidang Skripsi ............................................  142 
 23  Lembar Revisi Sidang Skripsi ........................................................  143 
 

 


