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The purpose of this study is to determine and analyze the effect of Dividend Payout
Ratio, Capital Expenditure, and Leverage on Firm Value (A Study on Infrastructure
Sector Companies listed on the Indonesia Stock Exchange). The method used is a
guantitative verifikative approach with an explanatory nature, employing
purposive sampling for sample selection. The data collection technique for
secondary data was carried out through documentation obtained from company
financial statements. The analytical tool used is panel data linear regression
analysis with a random effect model. The results of the study indicate that the
Dividend Payout Ratio has no effect on company value, Capital Expenditure has
no effect on company value, and Leverage affects company value. The company ’s
value is more influenced by Leverage compared to the Dividend Payout Ratio and
Capital Expenditure, making the company s capital structure a factor that investors
consider more when determining the company s value.
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