
 
 

x 
 

DAFTAR ISI 

MOTTO  .........................................................................................................  ii 

PERNYATAAN ORISINALITAS SKRIPSI  ..............................................  iii 

ABSTRAK  .....................................................................................................  iv 

ABSTRACT  ....................................................................................................  v 

KATA PENGANTAR  ...................................................................................  vi 

DAFTAR ISI  ..................................................................................................  x 

DAFTAR TABEL ..........................................................................................   xiii 

DAFTAR GAMBAR  .....................................................................................  xiv 

DAFTAR LAMPIRAN  .................................................................................  xv 

DAFTAR SINGKATAN  ...............................................................................  xvi 

DAFTAR SIMBOL  .......................................................................................  xvii 

BAB I  PENDAHULUAN  .............................................................................  1 

1.1 Latar Belakang .........................................................................  1 

1.2 Identifikasi Masalah  ................................................................  13 

1.3 Tujuan Penelitian  .....................................................................  13 

1.4 Kegunaan Penelitian  ................................................................  14 

1.4.1 Pengembangan Ilmu Pengetahuan  .................................  15 

1.4.2 Kegunaan Praktis  ...........................................................  15 

1.5 Lokasi dan Waktu Penelitian  ...................................................  16 

1.5.1 Lokasi Penelitian  ...........................................................  16 

1.5.2 Waktu Penelitian  ...........................................................  17 

BAB II  TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN DAN 

HIPOTESIS  .....................................................................................  18 

2.1 Tinjauan Pustaka  .....................................................................  18 

2.1.1 Good Corporate Governance  ........................................  18 

2.1.2 Kebijakan Dividen  .........................................................  33 

2.1.3 Profitabilitas  ..................................................................  36 

2.1.4 Nilai Perusahaan  ............................................................  40 

2.2 Penelitian Terdahulu  ................................................................  45 

2.3 Kerangka Pemikiran  ................................................................  65 



 
 

xi 
 

2.4 Hipotesis  ..................................................................................  69 

BAB III OBJEK DAN METODE PENELITIAN  ......................................  71 

3.1 Objek Penelitian  ......................................................................  71 

3.2 Metode Penelitian  ....................................................................  71 

3.2.1 Jenis Penelitian  ..............................................................  72 

3.2.2 Operasionalisasi Variabel  ..............................................  73 

3.2.3 Teknik Pengumpulan data  .............................................  75 

3.2.4 Model Penelitian  ............................................................  78 

3.2.5 Teknik Analisis Data  .....................................................  79 

BAB IV   HASIL DAN PEMBAHASAN  ....................................................  92 

4.1. Hasil Penelitian  ........................................................................  92 

4.1.1. Deskripsi Data Penelitian  ..............................................  93 

4.2. Analisis data  ............................................................................  102 

4.2.1. Pemilihan Model Regresi Data Panel  ............................  102 

4.2.2. Analisis Persamaan Regresi Data Panel  ........................  105 

4.2.3. Uji Asumsi Klasik Data Panel  .......................................  107 

4.2.4. Uji Hipotesis  ..................................................................  113 

4.3. Pembahasan  .............................................................................  116 

4.3.1. Pengaruh Good Corporate Governance, Kebijakan 

Dividen dan Profitabilitas Terhadap Nilai Perusahaan 

Pada Perusahaan Manufaktur yang Terdaftar di Bursa 

Efek Indonesia Tahun 2020–2024  .................................  116 

4.3.2. Pengaruh Good Corporate Governance Terhadap Nilai 

Perusahaan Pada Perusahaan Manufaktur yang Terdaftar 

di Bursa Efek Indonesia Tahun 2020–2024  ...................  118 

4.3.3. Pengaruh Kebijakan Dividen Terhadap Nilai Perusahaan 

Pada Perusahaan Manufaktur yang Terdaftar di Bursa 

Efek Indonesia Tahun 2020–2024  .................................  122 

4.3.4. Pengaruh Profitabilitas Terhadap Nilai Perusahaan Pada 

Perusahaan Manufaktur yang Terdaftar di Bursa Efek 

Indonesia Tahun 2020–2024  ..........................................  124 



 
 

xii 
 

BAB V SIMPULAN DAN SARAN  ..............................................................  128 

5.1. Simpulan  ..................................................................................  128 

5.2. Saran  ........................................................................................  129 

DAFTAR PUSTAKA  ....................................................................................  132 

LAMPIRAN  ...................................................................................................  143 

BIODATA PENULIS  ....................................................................................  179 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xiii 
 

DAFTAR TABEL 

 

Nomor Tabel Judul Halaman 

1. 1   Peringkat Negara-Negara Asia Dalam Penerapan Corporate 

Governance...................................................................................... 7 

2. 1   Penelitian Terdahulu ...................................................................... 56 

3. 1   Operasionalisasi Variabel .............................................................. 74 

3. 2   Kriteria Purposive Sampling ......................................................... 78 

4. 1  Nama-Nama Perusahaan Yang Diteliti ......................................... 93 

4. 2  Uji Chow ..................................................................................... 103 

4. 3  Uji Hausman ................................................................................ 104 

4. 4  Uji Lagrange Multiplier (LM)..................................................... 105 

4. 5  Analisis Regresi Data Panel ........................................................ 106 

4. 6 Uji Normalitas ............................................................................. 109 

4. 7 Uji Multikolinieritas .................................................................... 110 

4. 8  Uji Heteroskedastisitas ................................................................ 112 

4. 9  Uji Koefisien Determinasi (R²) ................................................... 113 

4. 10  Uji F ............................................................................................. 114 

4. 11  Uji t .............................................................................................. 115 

 

 

 

 

 

 

 



 
 

xiv 
 

DAFTAR GAMBAR 

Nomor Gambar Judul Halaman 

1. 1   Pertumbuhan dan Kontribusi sektor Manufaktur (% yoy) ............ 2 

2. 2  Kerangka Berpikir ....................................................................... 69 

3. 1  Model Penelitian ......................................................................... 79 

4. 1  Nilai Perusahaan 37 Perusahaan Manufaktur  (%) ..................... 95 

4. 2  Good Corporate Governance pada 37 Perusahaan Manufaktur 

yang terdaftar di BEI tahun 2020-2024 ....................................... 97 

4. 3  Kebijakan Deviden pada 37 Perusahaan Manufaktur  yang 

terdaftar di BEI (%) ..................................................................... 99 

4. 4  Profitabilitas pada 37 Perusahaan Manufaktur yang terdaftar  

di BEI (%) ................................................................................. 101 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

xv 
 

DAFTAR LAMPIRAN 

Nomor Lampiran Judul Halaman 

1. Waktu Penelitian .................................................................. 143 

2.  Populasi ................................................................................ 144 

3.  Purposive sampling .............................................................. 150 

4.  Sampel lulus kriteria ............................................................. 157 

5.  Tabulasi data ......................................................................... 158 

6.  Uji Model ............................................................................. 163 

7.  Uji Regresi Data Panel ......................................................... 164 

8.  Uji Asumsi Klasik ................................................................ 164 

9.  Uji Hipotesis ......................................................................... 165 

10.  Lembar Pengesahan Usulan Proposal Skripsi ...................... 168 

11.  Lembar Rekomendasi Penguji Seminar Proposal Skripsi .... 169 

12.  Lembar Revisi Seminar Proposal Skripsi ............................. 170 

13. Lembar Pengesahan Ujian Seminar Hasil ............................ 172 

14.  Lembar Rekomendasi Penguji Seminar Hasil ...................... 172 

15.  Lembar Revisi Seminar Hasil Skripsi .................................. 174 

16.  Lembar Pengesahan Ujian Naskah Skripsi .......................... 175 

17.  Lembar Rekomendasi Penguji Ujian Naskah Skripsi .......... 176 

18.  Lembar Revisi Ujian Naskah Skripsi ................................... 177 

19.  SK Bimbingan Skripsi .......................................................... 178 

 

 

 

 

 

 

 

 

 



 
 

xvi 
 

DAFTAR SINGKATAN 

Nomor  Singkatan Istilah 

1 GCG Good Corporate Governance 

2 DPS Dividend Per Share 

3 DPR Dividend Payout Ratio 

4 DY Dividend Yield 

5 DER Debt to Equity Ratio 

6 BEI Bursa Efek Indonesia 

7 ROA Return On Assets 

8 ROE Return On Equity 

9 EPS Earnings Per Share  

10 PBV Price Book Value 

11 CSR Corporate Social Responsibility  

12 IOS Investment Opportunity Set  

13 PER Price Earning Ratio  

14 MVE Market Value of Equity  

15 TA Total Asset 

16 CEM Common Effect Model  

17 FEM FIXED Effect Model 

18 REM Random Effect Model  

19 LM Lagrange Multiplier 

20 Debt Utang 

 

 

  



 
 

xvii 
 

DAFTAR SIMBOL 

Nomor Simbol Istilah 

1 α Alpha 

2 β  Beta 

3 € Epsilon 

4 Σ Sigma 

5 > Lebih Besar 

6 < Kurang Dari 

7 2 Kuadrat 

   

 

  


