
83 

 
 

DAFTAR PUSTAKA 

BUKU 

Barney, J. B., & Hesterly, W. S. (2020). Strategic Management and Competitive 

Advantage Concept. 

Brealey, R. A., Mayers, S. C., Allen Franklin, & Edmans Alex. (2023). Principles 

of Corporate Finance. 

Brigham, E. F. ., & Houston, J. F. . (2019). Fundamentals of financial management. 

Cengage. 

Ghozali, I. (2021). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25 

(10th, Ed.). Badan Penerbit Universitas Diponegoro. 

Kianto, A., Čabrilo, S., & Užienė, L. (2025). Futurizing Intellectual Capital 

Insights on Navigating Knowledge-Based Value Creation. 

Kieso, D. E., Weygandt, J. J., & Warfield, T. D. (2024). Intermediate Accounting. 

John Wiley & Sons. 

Koller, T., Goedhart, M., & Wessels, D. (2020). Valuation: Measuring and 

Managing the Value of Companies (7th ed.). John Wiley & Sons. 

https://www.wiley.com/en-us/ 

Sahir, S. H. (2021). Metodologi penelitian (Cetakan 1). Penerbit KBM Indonesia.  

Sugiyono. (2023). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Alfabeta. 

 

ARTIKEL ILMIAH 

Aulya, S., Muslih, M., & Saraswati, R. S. (2022). The Influence of Capital 

Structure, Capital Expenditure, and Independent Commissioner on Firm 

Value. 

Diana, N., Triana, L., Mardi, M., & Ulum, I. M. (2024). The Influence Of 

Intellectual Capital On Firm Value. Jurnal Ekonomi Teknologi Dan Bisnis 

(JETBIS), 3(5), 829–841. https://doi.org/10.57185/JETBIS.V3I5.104 

Fahmi, N., Azisah, A. N., Rasyid, S., & Usman, A. (2023). Analysis the Effect of 

Intellectual Capital on Firm Value with Profitability as Mediating Variable. 

Quest Journals Journal of Research in Business and Management, 11, 2347–

3002. www.questjournals.org 



84 

 

 

Gong, Z., & Jefferson, G. H. (2021). The Implications of Research And 

Development Intensity for Innovation Efficiency and Firm Performance: 

Comparing China, Japan, U.S. BRC Research Report). 

Hariatun, B. L., & Hudaya, R. (2025). The Impact of Intellectual Capital On Firm 

Performance: An Application of VAIC Model. Business Management, 4(3). 

https://doi.org/10.58258/BISNIS.V4I3.8885 

Haque, M. R., Siddique, M. A., & Kumar, A. (2024). Research and development 

intensity, inventory leanness, and firm performance. Journal of Open 

Innovation: Technology, Market, and Complexity, 10(2), 100263. 

https://doi.org/https://doi.org/10.1016/j.joitmc.2024.100263 

Hidayati, D., & Meidiaswati, H. (2024). Pengaruh intensitas Research and 

Development, keputusan investasi, keputusan pendanaan dan kebijakan 

dividen terhadap nilai perusahaan manufaktur. Jurnal Ilmu Manajemen, 622–

635. https://doi.org/10.26740/JIM.V12N3.P622-635 

Hoffmann, P. S., & Hoffmann, P. S. (2018). Firm Value - Theory and Empirical 

Evidence. Firm Value - Theory and Empirical Evidence. 

https://doi.org/10.5772/ 

Hutauruk, M. R. (2024). The effect of Research And Development expenditures on 

Firm Value with firm size moderation in an Indonesia palm oil company. 

Cogent Business & Management, 11(1). 

https://doi.org/10.1080/23311975.2024.2317448 

Jeanne-Claire Patin, Matiur Rahman, & Michael E. Roach. (2024). Effects Of 

Research And Development Spending On Tobin’s Q Of Selected Ten Us It 

Companies. Finance & Accounting Research Journal, 6(3), 395–407. 

https://doi.org/10.51594/FARJ.V6I3.925 

Kim, J. M., Yang, I., Yang, T., & Koveos, P. (2021). The impact of Research and 

Development intensity, financial constraints, and dividend payout policy on 

Firm Value. Finance Research Letters, 40, 101802. 

https://doi.org/10.1016/J.FRL.2020.101802 

Leung, T. Y., & Sharma, P. (2021). Differences in the impact of Research and 

Development intensity and Research and Development internationalization 

on firm performance – Mediating role of innovation performance. Journal of 

Business Research, 131, 81–91. 

https://doi.org/10.1016/J.JBUSRES.2021.03.060 

Mispiyanti, M. (2020). Pengaruh Struktur Modal, Capital Expenditure, 

Profitabilitas Dan Kebijakan Dividen Terhadap Nilai Perusahaan Pada 

Perusahaan BUMN Indonesia. Jurnal Akuntansi Dan Pajak, 20(2). 

https://doi.org/10.29040/JAP.V20I2.636 



85 

 
 

Ni, Y., Cheng, Y. R., & Huang, P. (2021). Do intellectual capitals matter to Firm 

Value enhancement? Evidences from Taiwan. Journal of Intellectual Capital, 

22(4), 725–743. https://doi.org/10.1108/JIC-10-2019-0235 

Ningtyas P., R., Puspitaningrum, T., & Kartika, D. (2022). Pengaruh Intellectual 

Capital, Intensitas Research And Development Terhadap Nilai Perusahaan 

Dengan Kinerja Keuangan Sebagai Variabel Intervening. 10(03). from 

https://journal.unesa.ac.id/index.php/akunesa/index 

Noviyanti, N., Ismawati, I., Rosiana, R., Ekonomi dan Bisnis, F., & Sultan Ageng 

Tirtayasa, U. (2022). The Effect of Capital Expenditure and Corporate 

Hedging on Firm Value with Exchange Rate as Moderating Variable. Journal 

of Applied Business, Taxation and Economics Research (JABTER), 2(1), 1. 

https://doi.org/10.54408/jabter.v2i1.106 

Nuryaman. (2015). The Influence of Intellectual Capital on The Firm’s Value with 

The Financial Performance as Intervening Variable. Procedia - Social and 

Behavioral Sciences, 211, 292–298. 

https://doi.org/10.1016/J.SBSPRO.2015.11.037 

Purushothaman, V., Sukumaran, A., & Gopi Kumar V, M. (2022). A Study on 

Impact of Capital Expenditure and Leverage Ratio on Firm Performance. 

International Journal of Advances in Engineering and Management (IJAEM), 

4, 37. https://doi.org/10.35629/5252-04043740 

Putri, A. A., Handajani, L., & Hudaya, R. (2023). Pengaruh Good Corporate 

Governance, Capital Expenditure, Dan Profitabilitas Terhadap Nilai 

Perusahaan. Value : Jurnal Manajemen Dan Akuntansi, 18(2), 386–400. 

https://doi.org/10.32534/JV.V18I2.4145 

Rahman, M., Patin, J.-C., & Roach, M. E. (2024). Impacts of Research and 

Development and advertising intensities on ROE and Tobin’s Q of selected 

US IT firms. Finance & Accounting Research Journal, 6(5), 792–800. 

https://doi.org/10.51594/FARJ.V6I5.1160 

Riyadhita, V., Septiawati, R., Nasihin, I., & Studi Akuntansi Universitas Buana 

Perjuangan Karawang, P. (2025). Pengaruh Sustainabilty Report, Intellectual 

Capital Dan Ukuran Perusahaan Terhadap Nilai Perusahaan Pada Perusahaan Energi 

Yang Terdaftar Di Bursa Efek Indonesia (BEI) Periode 2019-2023. Performance: 

Jurnal Bisnis & Akuntansi, 15(2), 212–223. 

https://doi.org/10.24929/FEB.V15I2.4318 

Saraswati, R. S., Yadiati, W., Suharman, H., & Soemantri, R. (2024). Corporate 

governance, intellectual capital, and organizational culture: their influence 

on lean manufacturing and Fim Value Corporate governance, intellectual 

capital, and organizational culture: their influence on lean manufacturing 



86 

 

 

and Firm Value. Cogent Business & ManageMent, 2024(1), 2382335. 

https://doi.org/10.1080/23311975.2024.2382335 

Satt, H., Chetioui, Y., Ouahidi, O., Bodolica, V., & Lamiri, D. (2025). Capital 

expenditure and Firm Value in the MENA region: the role of market 

competition and information asymmetry. Macroeconomics and Finance in 

Emerging Market Economies, 18(1), 138–157. 

https://doi.org/10.1080/17520843.2022.2163564 

Sudiyatno, B., & Puspitasari, E. (2010). Tobin’s Q dan Altman Z-score sebagai 

Indikator Pengukuran Kinerja Perusahaan. 

Sugandi, A., Br Bukit, R., & Author, C. (2021). The Influence of Intellectual 

Capital, Firm Size, and Firm Growth on Firm Value with Profitability as 

Moderating Variable on Companies That are Joined in the Jakarta Islamic 

Index And Listed on the Indonesia Stock Exchange 2016-2019 Period. 

International Journal of Research and Review (Ijrrjournal.Com), 8(7), 296. 

https://doi.org/10.52403/ijrr.20210741 

Suriawinata, I., Tri Budiyani, E., Gusliana Mais, R., & Anhar, M. (2023). Cash 

Conversion Cycle, Asset Turnover, Capital Expenditure and Firm Value: The 

Mediating Role of Profitability. Jurnal Reviu Akuntansi Dan Keuangan, 

13(3), 674–695. https://doi.org/10.22219/JRAK.V13I3.25161 

Susan, M., & Winarto, J. (2023). Kinerja Keuangan dan Nilai Perusahaan Sektor 

Farmasi. Jurnal Informatika Ekonomi Bisnis, 1422–1426. 

https://doi.org/10.37034/INFEB.V5I4.729 

 

WEBSITE 

Kalbe Farma. (2026). About Retrieved Februari, 2026, from 

https://www.kalbe.co.id/en 

 

  


