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This research aimed to find out and analyze the influence of financial distress on  

stock returns with mispricing as a mediating variable in property and real estate  

sector companies listed on the Indonesia Stock Exchange. This research was 

prepared using a verifiable research type with an explanatory approach. The data 

source used was secondary data in the form of annual reports, using purposive 

sampling techniques. The data analysis techniques were carried out using 

descriptive statistics, panel data regression, classical assumption tests, hypothesis 

tests, and sobel test. The results of the research showed that financial distress had 

no effect on stock returns, the relationship between financial distress and 

mispricing could not be proven, mispricing had a positive effect on stock returns, 

and the role of mispricing in mediating the relationship between financial distress 

and stock returns could not be proven. 
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Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh financial 

distress terhadap return saham dengan mispricing sebagai variabel mediasi pada 

perusahaan sektor properti dan real estate yang terdaftar di Bursa Efek Indonesia. 

Penelitian ini disusun melalui jenis penelitian verifikatif dengan pendekatan 

eksplanatori. Sumber data yang digunakan berupa data sekunder yaitu laporan 

tahunan, dengan menggunakan teknik purposive sampling. Teknik analisis data 

dilakukan dengan statistik deskriptif, regresi data panel, uji asumsi klasik, uji 

hipotesis, serta uji sobel. Hasil penelitian menunjukkan bahwa financial distress 

tidak berpengaruh terhadap return saham, hubungan financial distress dengan 

mispricing belum dapat dibuktikan, mispricing berpengaruh positif terhadap return 

saham, serta peran mispricing dalam memediasi hubungan financial distress 

dengan return saham belum dapat dibuktikan. 
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