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Penelitian ini bertujuan untuk menganalisis pengaruh Net Interest Margin
(NIM) dan Earning Per Share (EPS) terhadap harga saham pada PT Bank Tabungan
Negara (Persero) Tbk periode 2019-2025. Metode yang digunakan adalah
pendekatan kuantitatif dengan analisis regresi linear berganda menggunakan data
sekunder laporan keuangan. Hasil penelitian menunjukkan bahwa secara parsial
NIM tidak berpengaruh signifikan terhadap harga saham karena nilai signifikansi >
0,05, meskipun memiliki arah hubungan positif. Sebaliknya, EPS berpengaruh
signifikan terhadap harga saham dengan nilai signifikansi < 0,05, namun memiliki
arah hubungan negatif. Secara simultan, NIM dan EPS berpengaruh signifikan
terhadap harga saham, dibuktikan dengan nilai signifikansi uji F sebesar 0,045 <
0,05. Koefisien determinasi (R*) menunjukkan bahwa kedua variabel mampu
menjelaskan variasi harga saham sebesar 53,21%, sedangkan nilai Adjusted R
Square sebesar 68,05% menunjukkan kemampuan model yang telah disesuaikan
dalam menjelaskan variasi harga saham. Sisanya dipengaruhi oleh faktor lain di luar
model. Dengan demikian, dapat disimpulkan bahwa secara bersama-sama NIM dan
EPS berpengaruh signifikan terhadap harga saham, namun secara parsial hanya EPS
yang berpengaruh signifikan.
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ABSTRACT

THE EFFECT OF NET INTEREST MARGIN (NIM) AND EARNINGS PER
SHARE (EPS) ON STOCK PRICES AT PT. BANK TABUNGAN NEGARA

(PERSERO) TBK 2019-2025 PERIOD

By:
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This study aims to analyze the effect of Net Interest Margin (NIM) and
Earning Per Share (EPS) on stock prices at PT Bank Tabungan Negara (Persero)
Tbk for the period 2019—2025. The method used is a quantitative approach with
multiple linear regression analysis using secondary data from financial reports. The
results of the study indicate that partially NIM does not have a significant effect on
stock prices because the significance value is > 0.05, although it has a positive
relationship direction. Conversely, EPS has a significant effect on stock prices with
a significance value < 0.05, but has a negative relationship direction.
Simultaneously, NIM and EPS have a significant effect on stock prices, evidenced
by the F test significance value of 0.045 < 0.05. The coefficient of determination
(R?) shows that both variables are able to explain variations in stock prices by
53.21%, while the Adjusted R Square value of 68.05% indicates the ability of the
adjusted model to explain variations in stock prices. The rest is influenced by other
factors outside the model. Thus, it can be concluded that NIM and EPS together
have a significant effect on stock prices, but partially only EPS has a significant

effect.
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