
146 

 

DAFTAR PUSTAKA 

Abe, A. (1994). Perencanan daerah partisipasif. Pusat Joga Mandiri. 

Abdiyanto, Muda, I., Alsmady, A. A., Darmawan, O., Agnisa, D. R., & 

Tampubolon, N. S. V. (2025). Impact of goods, high-tech, services, and 

ICT export management strategies on gross national income: An empirical 

study of OECD and OPEC countries. Journal of Distribution Science, 

23(7), 81–97. https://doi.org/10.15722/jds.23.07.202507.81 

Aini, H. (2022). Analisis pengaruh penyaluran kredit dan pembiayaan perbankan secara 

sektoral terhadap pembentukan modal di Indonesia (Tesis Magister, 

Universitas Islam Indonesia). https://dspace.uii.ac.id/handle/123456789/37755 

Amilia, N. P., Rohmah, N. N., Nis, N. W., Ginting, N. A. B., & Wulandari, N. (2025). 

Analysis of the effect of unemployment and employment on Indonesia’s 

state income. Indonesian Journal of Development and Economics, 1(1), 45–

60. https://journal.karyarisetnusantara.com/index.php/ijde/article/view/7 

Ani, K. J., & Onu, C. (2022). Effect of foreign direct investment on gross national 

income in Nigeria, 2006–2017. Independent Journal of Management & 

Production, 13(1), 56–71. https://doi.org/10.14807/ijmp.v13i1.1484 

Aulya, M. F. D. (2025). Analisis penyerapan tenaga kerja sektor industri 

manufaktur di Indonesia tahun 1994–2023 (Thesis, Fakultas Ekonomi, 

Universitas Siliwangi). https://repositori.unsil.ac.id/id/eprint/1140 

Badan Pusat Statistik. (2021). Tingkat Pengangguran Terbuka (TPT) dan Tingkat 

Partisipasi Angkatan Kerja (TPAK) menurut provinsi [Tabel statistik]. 

https://www.bps.go.id/id/statisticstable/3/V2pOVWJWcHJURGg0U2pO

NFJYaExhVXB0TUhacVFUMDkjMyMwMDAw/tingkat-

pengangguran-terbuka-tpt-dan-tingkat-partisipasi-angkatan-kerja-tpak-

menurut-provinsi.html 

https://doi.org/10.15722/jds.23.07.202507.81
https://dspace.uii.ac.id/handle/123456789/37755
https://journal.karyarisetnusantara.com/index.php/ijde/article/view/7
https://doi.org/10.14807/ijmp.v13i1.1484
https://repositori.unsil.ac.id/id/eprint/1140
https://www.bps.go.id/id/statisticstable/3/V2pOVWJWcHJURGg0U2pONFJYaExhVXB0TUhacVFUMDkjMyMwMDAw/tingkat-pengangguran-terbuka-tpt-dan-tingkat-partisipasi-angkatan-kerja-tpak-menurut-provinsi.html
https://www.bps.go.id/id/statisticstable/3/V2pOVWJWcHJURGg0U2pONFJYaExhVXB0TUhacVFUMDkjMyMwMDAw/tingkat-pengangguran-terbuka-tpt-dan-tingkat-partisipasi-angkatan-kerja-tpak-menurut-provinsi.html
https://www.bps.go.id/id/statisticstable/3/V2pOVWJWcHJURGg0U2pONFJYaExhVXB0TUhacVFUMDkjMyMwMDAw/tingkat-pengangguran-terbuka-tpt-dan-tingkat-partisipasi-angkatan-kerja-tpak-menurut-provinsi.html
https://www.bps.go.id/id/statisticstable/3/V2pOVWJWcHJURGg0U2pONFJYaExhVXB0TUhacVFUMDkjMyMwMDAw/tingkat-pengangguran-terbuka-tpt-dan-tingkat-partisipasi-angkatan-kerja-tpak-menurut-provinsi.html


 

147 

 

 

Balassa, B. (1978). Exports and economic growth: Further evidence. Journal of 

Development Economics, 5(2), 181–189. https://doi.org/10.1016/0304-

3878(78)90006-8 

Bank Negara Malaysia. (2020). The Malaysian Economy: A Review. Retrieved from 

https://www.bnm.gov.my/documents/20124/1330951/chap_1.pdf 

Bappenas. (2024). Rancangan teknokratik RPJMN tahun 2025–2029. 

https://perpustakaan.bappenas.go.id/elibrary/file_upload/koleksi/dokume

nbappenas/konten/Upload%20Terbaru/%7BDIGITAL%7D%20RANCA

NGAN%20TEKNOKRATIK%202025-2029.pdf 

Bappenas. (2025). Ringkasan Rencana Pembangunan Jangka Menengah Nasional tahun 

2025–2029. 

Bloom, D. E., Khoury, A., Kufenko, V., & Prettner, K. (2020). Spurring economic 

growth through human development: Research results and guidance for 

policymakers (PGDA Working Paper No. 183). Harvard University. 

Cobb, C. W., & Douglas, P. H. (1928). A theory of production. American Economic 

Review, 18(1), 139–165. 

Council of Europe. (2024). Our Member States. Official Website of the Council of 

Europe. https://www.coe.int/en/web/about-us/our-member-states 

Dagohoy, R. G., Bugarin, J. B., & Casinillo, L. F. (2025). Understanding the factors 

influencing the human development index of Asian nations using path 

analysis. Ho Chi Minh City Open University Journal of Science – 

Economics and Business Administration, 15(5), Article 3726. 

https://doi.org/10.46223/HCMCOUJS.econ.en.15.5.3726.2025 

De Long, J. B., & Summers, L. H. (1991). Equipment investment and economic 

growth. The Quarterly Journal of Economics, 106(2), 445–502. 

https://doi.org/10.2307/2937944  

https://doi.org/10.1016/0304-3878(78)90006-8
https://doi.org/10.1016/0304-3878(78)90006-8
https://www.bnm.gov.my/documents/20124/1330951/chap_1.pdf
https://perpustakaan.bappenas.go.id/elibrary/file_upload/koleksi/dokumenbappenas/konten/Upload%20Terbaru/%7BDIGITAL%7D%20RANCANGAN%20TEKNOKRATIK%202025-2029.pdf
https://perpustakaan.bappenas.go.id/elibrary/file_upload/koleksi/dokumenbappenas/konten/Upload%20Terbaru/%7BDIGITAL%7D%20RANCANGAN%20TEKNOKRATIK%202025-2029.pdf
https://perpustakaan.bappenas.go.id/elibrary/file_upload/koleksi/dokumenbappenas/konten/Upload%20Terbaru/%7BDIGITAL%7D%20RANCANGAN%20TEKNOKRATIK%202025-2029.pdf
https://www.coe.int/en/web/about-us/our-member-states
https://doi.org/10.46223/HCMCOUJS.econ.en.15.5.3726.2025
https://doi.org/10.2307/2937944


 

148 

 

 

Destian, E., & Laut, L. T. (2022). Faktor-faktor yang mempengaruhi pertumbuhan 

ekonomi di Indonesia tahun 1990–2019. Jurnal Kajian Ekonomi dan 

Kebijakan Publik. 

Domar, E. D. (1946). Capital expansion, rate of growth, and employment. 

Econometrica, 14(2), 137–147. https://doi.org/10.2307/1905364 

European Commission. (2024). European Neighbourhood Policy (ENP) and 

Eastern Partnership. European Union External Action Service. 

https://www.eeas.europa.eu/eeas/eastern-partnership_en 

Erić, O., Kovačević, S., Bjelić, J., & Molnar, D. S. (2023). Economics of education: 

The example of the Balkan countries. Acta Economica, 21(39), 51–68. 

https://doi.org/10.7251/ACE2339051E 

Farah Hanani, Othman, N., Wahab, S. N., & Oktarina, S. D. (2024). Evaluating the 

nexus: Factors propelling Malaysia’s export competitiveness in natural 

rubber downstream products. Management and Accounting Review, 23(2). 

https://ir.uitm.edu.my/id/eprint/103381/1/103381.pdf 

Froyen, R. T. (2013). Macroeconomics: Theories and policies (10th ed.). Pearson 

Education. 

Ghozali, I. (2018). Aplikasi analisis multivariate dengan program IBM SPSS 25 

(9th ed.). Badan Penerbit Universitas Diponegoro. 

Goestjahjanti, F. S. (2022). The impact of exports and gross domestic product on 

Indonesian income per capita in the new normal era. Sebelas Maret 

Business Review, 6(2). https://doi.org/10.20961/smbr.v6i2.57397 

Greene, W. H. (2018). Econometric analysis (8th ed.). Pearson Education. 

Gujarati, D. N., & Porter, D. C. (2009). Basic econometrics (5th ed.). McGraw-

Hill/Irwin. 

https://doi.org/10.2307/1905364
https://www.eeas.europa.eu/eeas/eastern-partnership_en
https://doi.org/10.7251/ACE2339051E
https://ir.uitm.edu.my/id/eprint/103381/1/103381.pdf
https://doi.org/10.20961/smbr.v6i2.57397


 

149 

 

 

Halason, F. (2020). Determinan pendapatan nasional bruto (PNB) per kapita pada lima 

negara di kawasan Asia Tenggara [Skripsi, Universitas Negeri Semarang]. 

Universitas Negeri Semarang Repository. http://lib.unnes.ac.id/id/eprint/45957 

Harrod, R. F. (1939). An essay in dynamic theory. The Economic Journal, 49(193), 

14–33. 

Hasibuan, A. M., & Hasyim, S. (2025). Analysis of the influence of gross fixed capital 

formation, exports of goods and services, foreign direct investment, and total 

factor productivity on per capita income in an effort to avoid the middle-income 

trap in Indonesia. Talenta Conference Series: Local Wisdom, Social, and Arts 

(LWSA), 8(1). https://talentaconfseries.usu.ac.id/lwsa/article/view/2368 

Hasin, H., Minhad, S. F. N., & Omar, N. (2023). Exploring the causes of business decline 

in Malaysia: An in-depth analysis of contributing factors. International Journal 

of Academic Research in Accounting, Finance and Management Sciences, 

13(1), 572–593. https://doi.org/10.6007/IJARAFMS/v13-i1/16612 

Himawan, A. (2022). Determinan pendapatan nasional bruto (PNB) per kapita di 

negara-negara ASEAN terpilih periode 2010–2019 [Skripsi, Universitas 

Muhammadiyah Yogyakarta]. Universitas Muhammadiyah Yogyakarta 

Repository. https://etd.umy.ac.id/id/eprint/34392 

Ikhsani, N. (2022). Analisis faktor bonus demografi terhadap upaya Indonesia 

keluar dari middle income trap tahun 1990–2019 [Undergraduate thesis, 

Universitas Islam Indonesia]. UII Institutional Repository. 

https://dspace.uii.ac.id/handle/123456789/41085 

International Labour Organization. (2024). Labour force participation rate 

(ILOSTAT data snapshot). https://ilostat.ilo.org/data/snapshots/labour-

force-participation-rate/ 

International Monetary Fund (IMF). (2023). List of Fragile and Conflict-Affected 

States. World Bank Group. 

http://lib.unnes.ac.id/id/eprint/45957
https://talentaconfseries.usu.ac.id/lwsa/article/view/2368
https://doi.org/10.6007/IJARAFMS/v13-i1/16612
https://etd.umy.ac.id/id/eprint/34392
https://dspace.uii.ac.id/handle/123456789/41085
https://ilostat.ilo.org/data/snapshots/labour-force-participation-rate/
https://ilostat.ilo.org/data/snapshots/labour-force-participation-rate/


 

150 

 

 

https://thedocs.worldbank.org/en/doc/b7176d1485821af6f7638e63e266c

717-0090082025/original/FCSList-FY06toFY25.pdf 

Jhingan, M. L. (2011). The economics of development and planning (40th ed.). 

Vrinda Publications. 

Jones, L. (2020). The rising role of re-exporting hubs in global value chains. 

Journal of International Commerce and Economics. 

Keynes, J. M. (1936). The general theory of employment, interest and money. 

London: Macmillan. 

Krugman, P. R., & Obstfeld, M. (2022). International economics: Theory and 

policy (12th ed.). Pearson. 

Kurniawan, B., Sunarya, S. R., Naofal, F., & Sudarjah, G. M. (2021). Indeks harga 

ekspor, inflasi, pengangguran serta pengaruhnya terhadap pendapatan 

nasional Indonesia dan Korea. Jurnal Riset Ilmu Ekonomi (JRIE), 1(3). 

https://doi.org/10.23969/jrie.v1i3.19 

Kuznets, S. (1934). National income, 1929–1932. National Bureau of Economic 

Research. 

Kuznets, S. (1941). National income and its composition, 1919–1938 (Vols. 1–2). 

National Bureau of Economic Research. 

Lewis, W. A. (1954). Economic development with unlimited supplies of labour. 

The Manchester School, 22(2), 139–191. 

Li, J. (2025). How does the position in global value chain affect gross national 

income [Master’s thesis, University of Gothenburg]. University of 

Gothenburg Institutional Repository. https://hdl.handle.net/2077/88758 

Mankiw, N. G., Romer, D., & Weil, D. N. (1992). A contribution to the empirics of 

economic growth. The Quarterly Journal of Economics, 107(2), 407–437. 

https://doi.org/10.2307/2118477 

https://thedocs.worldbank.org/en/doc/b7176d1485821af6f7638e63e266c717-0090082025/original/FCSList-FY06toFY25.pdf
https://thedocs.worldbank.org/en/doc/b7176d1485821af6f7638e63e266c717-0090082025/original/FCSList-FY06toFY25.pdf
https://doi.org/10.23969/jrie.v1i3.19
https://hdl.handle.net/2077/88758
https://doi.org/10.2307/2118477


 

151 

 

 

Mamonto, S., Arham, M. A., & Akib, F. H. Y. (2024). Pengaruh nilai tambah sektor industri, 

sektor manufaktur, sektor pertanian, dan sektor jasa terhadap pendapatan nasional 

bruto di Indonesia periode 1992–2022. Profit: Jurnal Manajemen, Bisnis dan 

Akuntansi, 3(3), 193–215. https://doi.org/10.58192/profit.v3i3.2367 

Marshall, A. (1890). Principles of economics. Macmillan. 

Metreau, E., Young, K. E., & Eapen, S. G. (2025, July 1). Understanding country 

income: World Bank Group income classifications for FY26. World Bank. 

Ministry of Economy Malaysia. (2024). Rancangan Malaysia Ketiga Belas (RMK-

13). https://rmk13.ekonomi.gov.my/ 

NESDC. (2023). The Thirteenth National Economic and Social Development Plan 

(2023–2027).https://www.nesdc.go.th/wp-content/themes/plant3-

child/assets/pdf/13/article_file_20230615134223.pdf 

OECD. (2022). Main science and technology indicators 2022. OECD Publishing. 

https://doi.org/10.1787/4db08ff3-en 

OECD. (2025). OECD employment outlook 2025: Can we get through the 

demographic crunch? OECD Publishing. 

Office of the National Economic and Social Development Council. (2023). The 

thirteenth national economic and social development plan (2023–2027). 

https://www.nesdc.go.th/wp-content/themes/plant3-

child/assets/pdf/13/article_file_20230615134223.pdf 

Orda. (2025). Kazakhstan on track to become a high-income country by 2028 – 

Economist. https://en.orda.kz/kazakhstan-on-track-to-become-a-high-income-

country-by-2028-economist-5475/ 

Oxford Business Group. (2014). Continued momentum: Despite turbulence, 

double-digit growth was maintained in 2013. 

https://oxfordbusinessgroup.com/reports/mongolia/2014-

https://doi.org/10.58192/profit.v3i3.2367
https://rmk13.ekonomi.gov.my/
https://www.nesdc.go.th/wp-content/themes/plant3-child/assets/pdf/13/article_file_20230615134223.pdf
https://www.nesdc.go.th/wp-content/themes/plant3-child/assets/pdf/13/article_file_20230615134223.pdf
https://doi.org/10.1787/4db08ff3-en
https://www.nesdc.go.th/wp-content/themes/plant3-child/assets/pdf/13/article_file_20230615134223.pdf
https://www.nesdc.go.th/wp-content/themes/plant3-child/assets/pdf/13/article_file_20230615134223.pdf
https://en.orda.kz/kazakhstan-on-track-to-become-a-high-income-country-by-2028-economist-5475/
https://en.orda.kz/kazakhstan-on-track-to-become-a-high-income-country-by-2028-economist-5475/
https://oxfordbusinessgroup.com/reports/mongolia/2014-report/economy/continued-momentum-despite-turbulence-double-digit-growth-was-maintained-in-2013


 

152 

 

 

report/economy/continued-momentum-despite-turbulence-double-digit-

growth-was-maintained-in-2013 

Pigou, A. C. (1932). The economics of welfare (4th ed.). Macmillan. 

Pramana, I. M. B., & Meydianawathi, L. G. (2025). Analisis determinan beberapa variabel 

terhadap gross national income per kapita Indonesia tahun 2003–2022. Jurnal Sosial 

Teknologi, 5(8), 3275–3288. https://doi.org/10.59188/jurnalsostech.v5i8.32383 

Pramesti, D. I. (2025). Dilema ekonomi kelas menengah: Determinan middle 

income trap melalui perspektif GNI per kapita dan faktor makroekonomi 

di ASEAN-4 [Undergraduate thesis, Universitas Muhammadiyah Malang]. 

UMM Institutional Repository. https://eprints.umm.ac.id/id/eprint/17849 

Pridayanti, A. (2014). Pengaruh ekspor, impor dan nilai tukar terhadap 

pertumbuhan ekonomi di Indonesia periode 2002–2012. Universitas 

Negeri Surabaya. 

Pritchett, L. (2000). The Tyranny of Concepts: CUDIE (Cumulated, Depreciated, 

Investment Effort) Is Not Capital. Journal of Economic Growth, 5(4), 361–

384. https://www.jstor.org/stable/40215900  

Putri, W. N. (2023). Pengaruh variabel makro ekonomi terhadap pendapatan nasional 

di 9 negara ASEAN tahun 2013–2019 [Skripsi, Universitas Islam Indonesia]. 

UII Institutional Repository. https://dspace.uii.ac.id/123456789/45887 

Rangkuty, D. M., & Efendy, B. (2022). Teori ekspor (Studi kasus: Ekspor Indonesia 

ke Negara Indonesia). LPPM UNDIKMA. 

Rashid, R. M., Ma'in, M., Sarah, S., … Mohamad, S. (2023). Factors influence on 

export: Evidence from Malaysia. 8(53), 25–32. 

https://www.researchgate.net/publication/395246311_Factors_Influence_

On_Export_Evidence_From_Malaysia 

Ricardo, D. (1817). On the principles of political economy and taxation. John 

Murray. 

https://oxfordbusinessgroup.com/reports/mongolia/2014-report/economy/continued-momentum-despite-turbulence-double-digit-growth-was-maintained-in-2013
https://oxfordbusinessgroup.com/reports/mongolia/2014-report/economy/continued-momentum-despite-turbulence-double-digit-growth-was-maintained-in-2013
https://doi.org/10.59188/jurnalsostech.v5i8.32383
https://eprints.umm.ac.id/id/eprint/17849
https://www.jstor.org/stable/40215900
https://dspace.uii.ac.id/123456789/45887
https://www.researchgate.net/publication/395246311_Factors_Influence_On_Export_Evidence_From_Malaysia
https://www.researchgate.net/publication/395246311_Factors_Influence_On_Export_Evidence_From_Malaysia


 

153 

 

 

Romer, P. M. (1990). Endogenous technological change. Journal of Political 

Economy, 98(5), S71–S102. https://doi.org/10.1086/261725 

Sahid, M., & Purnomo, D. (2024). Seberapa besar dampak ketimpangan terhadap 

pendapatan nasional bruto per kapita di negara-negara G20. Menara 

Ekonomi, 10(2), 1–15. Universitas Muhammadiyah Surakarta. 

https://www.jurnal.umsb.ac.id/index.php/menaraekonomi/article/view/5279 

Samuelson, P. A., & Nordhaus, W. D. (2010). Economics (19th ed.). McGraw-Hill. 

Sen, A. (1999). Development as freedom. Oxford University Press. 

Smith, A. (1776). An inquiry into the nature and causes of the wealth of nations. 

W. Strahan and T. Cadell. 

Solow, R. M. (1956). A contribution to the theory of economic growth. The 

Quarterly Journal of Economics, 70(1), 65–94.  

Solow, R. M. (1957). Technical change and the aggregate production function. The Review 

of Economics and Statistics, 39(3), 312–320. https://doi.org/10.2307/1926047  

Sugiyono. (2019). Metode penelitian kuantitatif, kualitatif, dan R&D (Edisi ke-26). 

Alfabeta. 

Sun, M. (2021). Labor markets. In M. J. Ibrahim (Ed.), Macroeconomic analysis for 

economic growth. IntechOpen. https://doi.org/10.5772/intechopen.101687 

Suzuki, T. (2025). Customs clearance efficiency and its impact on national income: 

Strategies for integrated international trade supply chain management. Journal 

of Business and Economics (Keiei to Keizai), 104(3–4), 1–51. Nagasaki 

University Economic Society. http://hdl.handle.net/10069/0002002009 

State Great Hural of Mongolia. (2016). Mongolia Sustainable Development Vision 

2030. 

https://policy.asiapacificenergy.org/sites/default/files/Mongolia%20Susta

inable%20Development%20Vision%202030%20%28EN%29.pdf 

https://doi.org/10.1086/261725
https://www.jurnal.umsb.ac.id/index.php/menaraekonomi/article/view/5279
https://doi.org/10.2307/1926047
https://doi.org/10.5772/intechopen.101687
http://hdl.handle.net/10069/0002002009
https://policy.asiapacificenergy.org/sites/default/files/Mongolia%20Sustainable%20Development%20Vision%202030%20%28EN%29.pdf
https://policy.asiapacificenergy.org/sites/default/files/Mongolia%20Sustainable%20Development%20Vision%202030%20%28EN%29.pdf


 

154 

 

 

Stone, R. (1953). A system of national accounts and supporting tables. United 

Nations. 

Swan, T. W. (1956). Economic growth and capital accumulation. The Economic 

Record, 32(2), 334–361. 

Tam, P. (2024). Global evidence on human capital and economic growth: The role of investment 

and demographics. VNUHCM Journal of Economics - Law and Management, 8(4), 

5807–5821. 

https://stdjelm.scienceandtechnology.com.vn/index.php/stdjelm/article/view/1506 

Tmava, Q., Spahiu, M., Durguti, E., & Kuçi, A. (2025). Institutional and economic 

drivers of GNI growth in the context of income inequality: Evidence from 

Southeast Europe. Multidisciplinary Science Journal, 7(8), e2025478. 

https://doi.org/10.31893/multiscience.2025478 

Todaro, M. P. (1995). Pembangunan ekonomi di dunia ketiga. Erlangga. 

Todorova, T. (2022). Foreign trade and macroeconomic effects of exports. 

Theoretical and Practical Research in Economic Fields, 13(1), 31–43. 

https://doi.org/10.14505/tpref.v13.1(25).03 

Tulumang, A. M., Kawung, G. M. V., & Layuck, I. A. C. (2019). Analisis 

penyerapan tenaga kerja pada industri pariwisata di Kota Manado. Jurnal 

Berkala Ilmiah Efisiensi, 19(4), 24–35. 

UN Comtrade. (2020). International trade statistics yearbook 2020. United 

Nations. 

UNCTAD. (2020). World Investment Report 2020. UNCTAD. 

United Nations Conference on Trade and Development. (2020). Trade and 

development report 2020. UNCTAD. 

UNDP. (1990). Human Development Report 1990. United Nations Development 

Programme. 

https://stdjelm.scienceandtechnology.com.vn/index.php/stdjelm/article/view/1506
https://doi.org/10.31893/multiscience.2025478
https://doi.org/10.14505/tpref.v13.1(25).03


 

155 

 

 

UNDP. (2022). Human Development Report 2021/2022: Uncertain times, unsettled 

lives. UNDP. 

United Nations. (1993). Glossary: Gross capital formation. United Nations 

Statistics Division. 

United Nations et al. (2009). System of National Accounts 2008. United Nations. 

U.S. Department of the Treasury. (2024). Sanctions Programs and Country 

Information: Iran Sanctions. Office of Foreign Assets Control (OFAC). 

https://ofac.treasury.gov/sanctions-programs-and-country-

information/iran-sanctions 

Widyaningrum, A., & Bintariningtyas, S. (2021). Pengaruh upah minimum, PDRB 

dan jumlah industri terhadap penyerapan tenaga kerja sektor industri. 

Jurnal Ilmu Ekonomi, Manajemen dan Akuntansi, 10(2), 67–74. 

Wong, C.-Y., & Lim, G. (2024). Malaysia meets (and remains in) the middle-income 

trap: Lost coalition amidst industrial value migration. Malaysian Journal of 

Economic Studies, 61(1), 79–100. https://doi.org/10.22452/MJES.vol61no1.5 

Wooldridge, J. M. (2012). Introductory econometrics: A modern approach (5th ed.). 

South-Western Cengage Learning. 

World Bank. (2015). Global economic prospects improve in 2015, but divergent trends pose 

downside risks [Press release]. https://www.worldbank.org/in/news/press-

release/2015/01/13/global-economic-prospects-improve-2015-divergent-trends-

pose-downside-risks 

World Bank. (2020). COVID-19 to plunge global economy into worst recession since 

World War II [Press release]. https://www.worldbank.org/en/news/press-

release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-

recession-since-world-war-ii 

World Bank. (2020). Export diversification and economic growth. World Bank. 

https://ofac.treasury.gov/sanctions-programs-and-country-information/iran-sanctions
https://ofac.treasury.gov/sanctions-programs-and-country-information/iran-sanctions
https://doi.org/10.22452/MJES.vol61no1.5
https://www.worldbank.org/in/news/press-release/2015/01/13/global-economic-prospects-improve-2015-divergent-trends-pose-downside-risks
https://www.worldbank.org/in/news/press-release/2015/01/13/global-economic-prospects-improve-2015-divergent-trends-pose-downside-risks
https://www.worldbank.org/in/news/press-release/2015/01/13/global-economic-prospects-improve-2015-divergent-trends-pose-downside-risks
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii


 

156 

 

 

World Bank. (2021). Aging and the labor market in Thailand. World Bank Group. 

https://www.worldbank.org/en/country/thailand/publication/aging-and-the-

labor-market-in-thailand.print 

World Bank. (2024). GNI per capita (Atlas method): Methodology note. 

https://data.worldbank.org/indicator/NY.GNP.PCAP.CD 

World Bank. (2024). World Development Indicators. World Bank. 

World Bank. (2024). World Development Report 2024: The middle-income trap. 

https://www.worldbank.org/en/publication/wdr2024 

World Bank Group. (2015, April 22). Continued weakness in commodity markets 

may signal long term easing of prices, says WB report. 

https://www.worldbank.org/en/news/press-release/2015/04/22/continued-

weakness-commodity-markets-may-signal-long-term-easing-prices-

world-bank 

World Bank Group. (2017, January 10). Global growth edges up to 2.7 percent 

despite weak investment. https://www.worldbank.org/en/news/press-

release/2017/01/10/global-growth-edges-up-to-2-7-percent-despite-weak-

investment 

World Bank Group. (2021, January 5). Global economy to expand by 4% in 2021; 

vaccine deployment and investment key to sustaining the recovery. 

https://www.worldbank.org/en/news/press-release/2021/01/05/global-

economy-to-expand-by-4-percent-in-2021-vaccine-deployment-and-

investment-key-to-sustaining-the-recovery 

World Trade Organization. (2019). World trade report 2019: The future of services 

trade. WTO. 

World Trade Organization. (2019). Malaysia's strategies for services exports. 

https://www.wto.org/english/tratop_e/ts4d_e/case_studies_e/malaysia.pdf  

 

https://www.worldbank.org/en/country/thailand/publication/aging-and-the-labor-market-in-thailand.print
https://www.worldbank.org/en/country/thailand/publication/aging-and-the-labor-market-in-thailand.print
https://data.worldbank.org/indicator/NY.GNP.PCAP.CD
https://www.worldbank.org/en/publication/wdr2024
https://www.worldbank.org/en/news/press-release/2015/04/22/continued-weakness-commodity-markets-may-signal-long-term-easing-prices-world-bank
https://www.worldbank.org/en/news/press-release/2015/04/22/continued-weakness-commodity-markets-may-signal-long-term-easing-prices-world-bank
https://www.worldbank.org/en/news/press-release/2015/04/22/continued-weakness-commodity-markets-may-signal-long-term-easing-prices-world-bank
https://www.worldbank.org/en/news/press-release/2017/01/10/global-growth-edges-up-to-2-7-percent-despite-weak-investment
https://www.worldbank.org/en/news/press-release/2017/01/10/global-growth-edges-up-to-2-7-percent-despite-weak-investment
https://www.worldbank.org/en/news/press-release/2017/01/10/global-growth-edges-up-to-2-7-percent-despite-weak-investment
https://www.worldbank.org/en/news/press-release/2021/01/05/global-economy-to-expand-by-4-percent-in-2021-vaccine-deployment-and-investment-key-to-sustaining-the-recovery
https://www.worldbank.org/en/news/press-release/2021/01/05/global-economy-to-expand-by-4-percent-in-2021-vaccine-deployment-and-investment-key-to-sustaining-the-recovery
https://www.worldbank.org/en/news/press-release/2021/01/05/global-economy-to-expand-by-4-percent-in-2021-vaccine-deployment-and-investment-key-to-sustaining-the-recovery
https://www.wto.org/english/tratop_e/ts4d_e/case_studies_e/malaysia.pdf

