
 
 

viii 
 

DAFTAR ISI 

Halaman 

HALAMAN PENGESAHAN ................................................................................ i 

MOTTO DAN PERSEMBAHAN ........................................................................ ii 

PERNYATAAN ORISINALITAS SKRIPSI ..................................................... iii 

KATA PENGANTAR .......................................................................................... iii 

ABSTRACT .......................................................................................................... vi 

ABSTRAK ........................................................................................................... vii 

DAFTAR ISI ....................................................................................................... viii 

DAFTAR TABEL ............................................................................................... xii 

DAFTAR GAMBAR .......................................................................................... xiii 

DAFTAR LAMPIRAN ...................................................................................... xiv 

BAB I  PENDAHULUAN ..................................................................................... 1 

1.1. Latar Belakang Penelitian ............................................................................ 1 

1.2. Identifikasi Masalah ................................................................................... 11 

1.3. Tujuan Penelitian ........................................................................................ 12 

1.4. Kegunaan Hasil Penelitian ......................................................................... 12 

1.4.1. Kegunaan Teoritis ................................................................................ 12 

1.4.2.  Kegunaan Praktis ................................................................................. 13 

1.5. Lokasi dan Waktu Penelitian ...................................................................... 14 

1.5.1. Lokasi Penelitian .................................................................................. 14 

1.5.2. Waktu Penelitian .................................................................................. 14 

BAB II  TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN, HIPOTESIS

 ............................................................................................................................... 15 

2.1. Tinjauan Pustaka ........................................................................................ 15 

2.1.1.  Struktur Aktiva .................................................................................... 15 

2.1.2.  Likuiditas ............................................................................................. 17 

2.1.3.  Risiko Bisnis ........................................................................................ 20 



 
 

ix 
 

2.1.4.  Pajak .................................................................................................... 24 

2.1.5.  Struktur Modal ..................................................................................... 27 

2.1.6.  Penelitian Terdahulu ............................................................................ 36 

2.2. Kerangka Pemikiran ................................................................................... 43 

2.3.  Hipotesis .................................................................................................... 48 

BAB III  OBJEK DAN METODE PENELITIAN ........................................... 49 

3.1. Objek Penelitian ......................................................................................... 49 

3.1.1.  Sejarah Singkat PT. Waskita Karya (Persero) Tbk ............................. 49 

3.1.2.  Visi dan Misi Perusahaan .................................................................... 51 

3.1.3.  Logo Perusahaan ................................................................................. 52 

3.1.4.  Struktur Organisasi Perusahaan ........................................................... 52 

3.2. Metode Penelitian ....................................................................................... 53 

3.2.1.  Operasionalisasi Variabel .................................................................... 53 

3.2.2.  Teknik Pengumpulan Data .................................................................. 56 

3.3. Model Penelitian ......................................................................................... 58 

3.4. Teknik Analisis Data .................................................................................. 59 

3.4.1.  Analisis Deskriptif Statistik ................................................................. 59 

3.4.2.  Analisis Rasio Keuangan ..................................................................... 60 

3.4.3.  Analisis Regresi Linier Berganda ........................................................ 61 



 
 

x 
 

3.4.3.1.1. Uji Normalitas ........................................................................ 62 

3.4.3.1.2. Uji Multikolinearitas .............................................................. 62 

3.4.3.1.3. Uji Heteroskedastisitas ........................................................... 63 

3.4.3.1.4. Uji Autokorelasi ..................................................................... 63 

3.4.3.1.5. Uji Linieritas ........................................................................... 64 

3.4.5.  Koefisien Determinasi ......................................................................... 66 

3.4.6.  Uji Hipotesis ........................................................................................ 66 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN .................................. 69 

4.1. Hasil Penelitian ........................................................................................... 69 

4.1.1. Struktur Aktiva pada PT Waskita Karya (Persero) Tbk. Periode 2009-

2024 ...................................................................................................... 69 

4.1.2. Likuiditas pada PT Waskita Karya (Persero) Tbk. Periode 2009-2024 72 

4.1.3. Risiko Bisnis pada PT Waskita Karya (Persero) Tbk. Periode 2009-

2024 ...................................................................................................... 75 

4.1.4. Pajak pada PT Waskita Karya (Persero) Tbk. Periode 2009-2024....... 78 

4.1.5. Struktur Modal pada PT Waskita Karya (Persero) Tbk. Periode 2009-

2024 ...................................................................................................... 81 

4.1.6. Analisis Statistik Deskriptif .................................................................. 83 

4.1.7. Uji Asumsi Klasik ................................................................................ 85 

4.1.8. Analisis Regresi Linier Berganda ......................................................... 87 

4.1.9. Koefisien Determinasi .......................................................................... 89 

4.1.10. Pengujian Hipotesis ......................................................................... 89 

4.2. Pembahasan ................................................................................................ 92 

4.1.1. Struktur Aktiva, Likuiditas, Risiko Bisnis, Pajak dan Struktur Modal 

pada PT. Waskita Karya (Persero) Tbk. ............................................... 92 

4.1.2. Pengaruh Struktur Aktiva terhadap Struktur Modal pada PT. Waskita 

Karya (Persero) Tbk. ............................................................................ 96 

4.1.3. Pengaruh Likuiditas terhadap Struktur Modal pada PT. Waskita Karya 

(Persero) Tbk. ....................................................................................... 97 



 
 

xi 
 

4.1.4. Pengaruh Risiko Bisnis terhadap Struktur Modal pada PT. Waskita 

Karya (Persero) Tbk. ............................................................................ 98 

4.1.5. Pengaruh Pajak terhadap Struktur Modal pada PT. Waskita Karya 

(Persero) Tbk. ....................................................................................... 99 

BAB V SIMPULAN DAN SARAN .................................................................. 101 

5.1. Simpulan ................................................................................................... 101 

5.2. Saran ......................................................................................................... 103 

DAFTAR PUSTAKA ........................................................................................ 106 

LAMPIRAN ....................................................................................................... 113 

BIODATA PENULIS ........................................................................................ 125 



 
 

xii 
 

DAFTAR TABEL 

Nomor  Judul        Halaman 

2. 1  Penelitian Terdahulu ...................................................................... 36 

3. 1  Oprasionalisasi Variabel ....................................................................... 54 

4. 1               Struktur Aktiva PT. Waskita Karya (Persero) Tbk. Periode 2009-

2024 ............................................................................................... 69 

4. 2               Likuiditas PT. Waskita Karya (Persero) Tbk. Periode 2009 - 2024

 ....................................................................................................... 72 

4. 3               Risiko Bisnis PT. Waskita Karya (Persero) Tbk. Periode 2009-2010

 ....................................................................................................... 75 

4. 4               Pajak PT. Waskita Karya (Persero) Tbk. Periode 2009-2024 ....... 78 

4. 5               Struktur Modal PT. Waskita Karya (Persero) Tbk. Periode 2009-

2024 ............................................................................................... 81 

4. 6               Hasil Uji Asumsi Klasik ................................................................ 85 

 

 

 

 

 

 

 

 



 
 

xiii 

 

DAFTAR GAMBAR 

Nomor  Judul        Halaman 

1. 1 Grafik Struktur Modal BUMN Karya yang terdaftar di 

Bursa Efek Indonesia Tahun 2020-2024 ....................................... 4 

3. 1 Logo PT Waskita Karya (Persero) Tbk ......................................... 52 

3. 2   Struktur Organisasi PT. Waskita Karya (Persero) Tbk. ................ 52 

3. 3   Paradigma Penelitian ..................................................................... 59 

4. 1   Trend Struktur Aktiva PT. Waskita Karya (Persero) Tbk. ............ 70 

4. 2   Trend Likuiditas PT. Waskita Karya (Persero) Tbk. Periode 2009-

2024 ............................................................................................... 73 

4. 3  Trend Risiko bisnis PT. Waskita Karya (Persero) Tbk. Periode 

2009-2024 ...................................................................................... 76 

4. 4  Trend Pajak PT. Waskita Karya (Persero) Tbk. Periode 2009-2024 

  ....................................................................................................... 79 

4. 5 Trend Struktur Modal PT. Waskita Karya (Persero) Tbk. Periode 

2009-2024 ...................................................................................... 82 

 

 

 

 

 

 

 

 

 

file:///C:/Users/zio/Documents/SKRIPSI%20DINDA/draft%20proposal%20revisi.docx%23_Toc213272110


 
 

xiv 

 

DAFTAR LAMPIRAN 

Nomor  Judul        Halaman 

1 Jadwal Penelitian .........................................................................112 

 

2                 Hasil Output SPSS .......................................................................113 

 

3                 Laporan Keuangan PT Waskita Karya (Persero) Tbk .................120 

 

4                 Rekapitulasi Perhitungan Standar Industri ..................................121 

 


	9ea5b8ddf5eaa060ef55a3ed6667b5e986ee6a58e43ef9d8b4cb1a3171b18745.pdf
	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR
	DAFTAR LAMPIRAN


