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This reasearch aims to determine: How is Corporate Social Responsibility, 

Institutional Ownership, Board of Directors, Audit Committee and Financial 

Stability in pharmaceutical companies listed on the Indonesia Stock Exchange in 

2019-2023. And how the effect of Corporate Social Responsibility, Institutional 

Ownership, Board of Directors, and Audit Committee partially and simultaneously 

on Financial Stability in pharmaceutical companies listed on the Indonesia Stock 

Exchange in 2019-2023. Data is obtained from the Indonesia Stock Exchange 

website and the website of each company. The research method used is a 

quantitative method with a descriptive approach with purposive sampling as a 

sampling technique. The analysis method uses panel data regression with analysis 

tools using Eviews 12 software. The results showed that: (1) Corporate Social 

Responsibility has an average value that increases every year, while Institutional 

Ownership, Board of Directors, Audit Committee and Financial Stability have an 

average value that fluctuates every year. (2) Corporate Social Responsibility 

partially has no effect on financial stability, Institutional Ownership partially has 

no effect on financial stability, the Board of Directors partially has no effect on 

financial stability, the Audit Committee partially has no effect on financial stability. 

(3) Corporate Social Responsibility, Institutional Ownership, Board of Directors, 

and Audit Committee together have an effect on Financial Stability in 

pharmaceutical companies listed on the Indonesia Stock Exchange in 2019-2023. 
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Penelitian ini bertujuan untuk mengetahui: Bagaimana Corporate Social 

Responsibility, Kepemilikan Institusional, Dewan Direksi, Komite Audit dan 

Financial Stability pada perusahaan farmasi yang terdaftar di Bursa Efek Indonesia 

tahun 2019-2023. Dan bagiamana pengaruh Corporate Social Responsibility, 

Kepemilikan Institusional, Dewan Direksi, dan Komite Audit secara parsial dan 

secara simultan terhadap Financial Stability pada perusahaan farmasi yang terdaftar 

di Bursa Efek Indonesia tahun 2019-2023. Data diperoleh dari website Bursa Efek 

Indonesia dan website masing-masing perusahaan. Metode penelitian yang 

digunakan adalah metode kuantitatif dengan pendekatan deskriptif dengan 

pusposive sampling sebagai teknik pengambilan sampel. Metode analisis 

menggunakan regresi data panel dengan alat bantu analisis menggunakan softwere 

Eviews 12. Hasil penelitian menunjukkan bahwa: (1) Corporate Social 

Responsibility memiliki nilai rata-rata yang meningkat setiap tahunnya, sedangkan 

Kepemilikan Institusional, Dewan Direksi, Komite Audit dan Financial Stability 

memiliki nilai rata-rata yang berfluktuasi setiap tahunnya. (2) Corporate Social 

Responsibility secara parsial tidak berpengaruh terhadap financial stability, 

Kepemilikan Institusional secara parsial tidak berpengaruh terhadap financial 

stability, Dewan Direksi secara parsial tidak berpengaruh terhadap financial 

stability, Komite Audit secara parsial tidak berpengaruh terhadap financial stability. 

(3) Corporate Social Responsibility, Kepemilikan Institusional, Dewan Direksi, 

dan Komite Audit secara bersama-sama berpengaruh terhadap Financial Stability 

pada perusahaan farmasi yang terdaftar di Bursa Efek Indonesia tahun 2019-2023. 

Kata kunci: Corporate Social Responsibility, Kepemilikan Institusional, Dewan 
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