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Tujuan penelitian ini untuk mengetahui besarnya pengaruh capital 

structure, kepemilikan manajerial dan intellectual capital terhadap nilai perusahaan 

pada perusahaan manufaktur di Bursa Efek Indonesia (BEI). Metode penelitian 

yang digunakan adalah metode kuantitatif pendekatan survei, sedangkan teknik 

penarikan sampel menggunakan teknik purposive sampling. Teknik pengumpulan 

data yang digunakan untuk data sekunder diambil dari laporan keuangan 

perusahaan manufaktur serta dari website resmi perusahaan. Analisis data 

menggunakan analisis regresi data panel. Hasil penelitian menunjukkan bahwa: (1) 

capital structure berpengaruh negatif dan signifikan terhadap nilai perusahaan, (2) 

kepemilikan manajerial berpengaruh positif dan tidak signifikan terhadap nilai 

perusahaan, (3) intellectual capital berpengaruh positif dan signifikan terhadap 

nilai perusahaan, (4) capital structure, kepemilikan manajerial dan intellectual 

capital berpengaruh signifikan terhadap nilai perusahaan secara simultan. 

 

Kata kunci: capital structure, kepemilikan manajerial, intellectual capital, nilai 

perusahaan 
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ABSTRACT 

 

The Effect of Capital Structure, Dividend Policy, Investment Decisions and 

Firm Growth on Firm Value 

(a Survey on Manufactures Companies Listed on Indonesia Stock Exchange for 

the 2018-2022 Period) 
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This research aims to determine the effect of capital structure, managerial 

ownership and intellectual capital on firm value in manufactures companies listed 

on the Indonesia Stock Exchange for the 2018-2022 period. The research method 

used is a quantitative method of survey approach, while the sampling technique 

uses purposive sampling technique. The data collection techniques used for 

secondary data are taken from the financial statements of manufactures companies 

as well as from the company's official website. Data analysis using panel data 

regression analysis. The results showed that: (1) the capital structure has a 

negative and significant effect on the firm value, (2) managerial ownership has a 

positive and insignificant effect on the firm value, (3) intellectual capital have a 

positive and significant effect on the firm value, (4) simultaneously capital 

structure, managerial ownership and intellectual capital have a significant effect 

to the firm value 
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