DAFTAR ISI

LEMBAR PENGESAHAN........ootiiiiiiiie it i
PERNYATAAN ORSINALITAS SKRIPSI .....cccooviiiiiiiiiiii e i
ABSTRACT . i
ABSTRAK ...ttt iv
KATA PENGANTAR ..ottt %
DAFTAR IS oo vii
DAFTAR TABEL ...ttt iX
DAFTAR GAMBAR ..ottt X
BAB | PENDAHULUAN. ..ottt 1
1.1 Latar Belakang Penelitian ...........ccccooiiiiiiiiiii e, 1
1.2 Identifikasi Masalah............cccoooiiiiiiiiii 7
1.3 Tujuan Penelitian..........coiiiiieiiiiiiiiiie e 8
1.4 Kegunaan Penelitian ..........cccooiiiiiiiiiiiiiiieie e 8
1.5 Lokasi dan Jadwal Penelitian ............ccoooveiiiiiniiiiiiiiiic e, 9
1.5.1 Lokasi Penelitian..........ccccocuvveeeiiiiiiie e 9
1.5.2 Jadwal Penelitian.........cccoooiieiiiiiii e 9

BAB Il TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN, DAN
HIPOTESIS ...t 10
2.1 TINJAUAN PUSTAKA .....cooiiiiiiiiiiieiiiie e 10
2.1.1 Pasar Modal .........cocovviiiiiiiiiiieesiee e 10
2.1.2  SANAM .ot 12
2.1.2.4 Analisis SAham ........cccccoviviiiiiiiiiie e 16
2.1.3 Analisis Rasio Keuangan ..........ccoccuveviirieiiiieennieee e 18
2.1.4 Net Profit Margin (NPM)...........ccooiiiiiiiiiiieee e, 21
2.1.5 Price Earning Ratio (PER) .......ccccooviviviieiieee e 22
2.1.5.3 Pengukuran Price Earning Ratio............cccccveevinnenne. 24
2.1.6 Return Saham........ccccveiiiiieiiiie e 24
2.1.7 Penelitian Terdahulu...........coccveeiiiiiiii e, 30
2.2 Kerangka Pemikiran ........cccoeeiiiiiiiiiiiie e 36
2.3 HIPOESIS ...ttt 38
BAB |1l OBJEK DAN METODE PENELITIAN.......ccccoviiveiiiinnnns 39
3.1 Objek Penelitian ...........ccoiiiiiiieeiiiiiieee e 39
3.1.1 Sejarah Singkat Perusahaan.............ccccooeuvveiiineeniiieeniieeene 39
3.1.2  Struktur Organisasi Perusahaan.............cccccovvveeriiieeniieeenne 41
3.1.3  Visi Misi perusahaan ...........ccccccvvvveeiiiiiieee e 42
3.1.4 Entitas Anak Perusanaan...........ccccceeevivvireeeiiiiiiieeessiiineeens 42
3.2 Metode Penelitian..........coooiiiiiiiiiiiiiiee e 43
3.2.1 Metode penelitian yang digunakan ...............ccccveeeviiinnnneenn, 43
3.2.2 Operasionalisasi Variabel.............ccccccoiiiiiiii, 44
3.2.3 Teknik pengumpulan data............ccccoevvieeeeiiiiiiec e, 46
3.3 Model PENelitian ........cccuveeiiiieiiiiie e 48
3.4 Teknik Analisis Data .......cccovveeiiieeiiiieeiiiie e 48

vii



3.4.1 Analisis Rasio KEUANQAN .........cccvvveeeiiiiireeeeiiiiieeeeseiiineeens 48

3.4.2 Uji ASUmSI KIASIK ......ovveiiiiiiiiiicceeee e 49
3.4.3 Analisis Regresi Linear Berganda............cccccccvveveeeiiinnnneenn, 51
BAB 1V HASIL PENELITIAN DAN PEMBAHASAN.........cccccoviivene. 56
4.1 HaSil PENEIITIAN ...ocvvviiiiiiic e 56
4.1.1 Net Profit Margin (NPM) PT. Gudang Garam, Thk periode
20102022 ...t 56
4.1.2 Price Earning Ratio (PER) PT. Gudang Garam, Tbk periode
tahun 2010-2022........ooieiiiiecciee et 58
4.1.3 Return Saham PT. Gudang Garam, Tbk periode tahun 2010-
2022 60
4.1.4 Pengaruh Net Profit Margin (NPM) dan Price Earning Ratio
(PER) terhadap Return Saham.............cccoccvvveei i 62
4.1.5 Uji ASumSE KIASIK .......oveiiiiiiiiiiieiee e 62
4.2 Analisis Regresi Linear Berganda ............cccccoeovvivireeeiiiiieee e, 66
4.2.1 Koefisien DEetermMinNaSi .........ccoevvrrreeeriiiireeeeiiiiireeessienneeenns 67
4.2.2 Pengujian HIPOLESIS ......oeviiviieiiiiieiiiie e 68
4221 UJIF o 68
4.2.2.2 Uji Signifikansi Secara Parsial (Ujit) ..........cccceevinnenn. 69
4.3 Pembahasan...........cccoiiiiiiiiiii 69
4.3.1 Net Profit Margin Pada PT Gudang Garam Thbk................... 69
4.3.2 Price Earning Ratio Pada PT Gudang Garam Thbk. .............. 70
4.3.3 Return Saham Pada PT Gudang Garam Thk. ....................... 70

4.3.4 Pengaruh Net Profit Margin (NPM) dan Price Earning Ratio
(PER) terhadap Return Saham pada PT Gudang Garam, Thk periode

2010-2022.....eeeie e s 70
4.3.5 Pengaruh Net Profit Margin terhadap Return Saham pada PT
Gudang Garam, Tbk Secara Parsial .............cccccccoovvvieeeeiiiiiieee e, 71
4.3.6 Pengaruh Price Earning Ratio (PER) terhadap Return Saham
pada PT Gudang Garam, Thk Secara Parsial..............ccccocvvveeiinnnnn. 72
BAB V SIMPULAN DAN SARAN ..., 74
5.1 SIMPUIAN ... 74
5.2 SAIAN...ciiiiiii e 75
LAMPIRAN . ...ttt 80

viii



DAFTAR TABEL

Tabel 1.1 Return Saham PT. Gudang Garam, ThK. .........cccoiiiiiiiniie, 3
Tabel 2.1 Perbandingan Penelitian Terdahulu dengan Penelitian yang Sekarang......... 30
Tabel 3.1 Entitas Anak Perusaan PT. Gudang Garam, TBK. ..........cccccceiiiiiiiieeninnnnee 42
Tabel 3.2 Operasionalisasi Variabel .............ccccovviiiiiiiii e 45
Tabel 3.3 KIasifikasi NIAI D .......ccoeeiiiiiiiiiiieiiiecciee e 51
Tabel 4.1 Hasil Perhiutngan NPM.........c..ooiiiiiiiic e 56
Tabel 4.2 Hasil Perhitungan NPM..........c.ooviiiiiiiiic e 60
Tabel 4.3 Pengarun NPM dan PER terhadap Return Saham .............cccocovviiiiieniinenns 62



DAFTAR GAMBAR

Gambar 1.1 Trend Return Saham PT. Gudang Garram, TBK..........cccoooviiiiiiiinnnnnne, 3
Gambar 3.1 Paradigmna Penelitian ............cccceeeiiiiiieiiiiiiieec e 48
Gambar 4.1 Trend Net Profit Margin ... 57
Gambar 4.2 Trend Price Earning RAtio..............cccivveieiiiiiii e 59
Gambar 4.3 Trend RetUrn SANAM ..........oiiiiiiiiiieiiie e 61



