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The purpose of this study was to determine, analyze and assess the feasibility of 

fixed aset investment plans especially the purchase of travel car fleet, which was 

carried out by PT Mulia Sejahtera Senjaya using the capital budgeting method, so 

that they could be known as feasible or not feasible to be carried out. This research 

uses descriptive type, developer descriptive level, quantitative character with a case 

study method. The current research study focused on capital budgeting techniques 

such as payback period, net present value and profitability index. The results of the 

calculation showed that payback period has a payback period of 9 months shorter 

than the economic life of investment, the results of the study net present value 

obtained Rp. 3.201.513.358 which means has a positive value, and the profitability 

index obtained 6 values more than one. Based on the results of the investment 

evaluation, it can be concluded that the investment is feasible to be implemented 

and to be developed. 

Keywords : Capital Budgeting, Payback Period, Net Present Value and 

Profitability Index. 
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Tujuan penelitian adalah untuk mengetahui, menganalisis dan mengevaluasi 

kelayakan rencana investasi tetap khususnya pembelian armada mobil travel yang 

dilakukan PT Mulia Sejahtera Senjaya dengan menggunakan teknik Capital 

Budgeting, sehingga dapat diketahui layak atau tudak layak untuk dilaksanakan. 

Jenis penelitian ini menggunakan jenis deskriptif taraf deskriptif pengembang sifat 

kuantitatif dengan metode studi kasus. Penelitian pada kali ini berfokus pada teknik 

Capital Budgeting metode Payback Period, Net Present Value dan Profitability 

Index. Hasil perhitungan analisis penelitian ini diperoleh bahwa metode Payback 

Period yaitu selama 9 bulan, yang berarti umur pengembaliannya lebih cepat 

sebelum umur ekonomis proyek investasi habis, metode Net Present Value sebesar 

Rp. 3.201.513.358 yang berarti nilainya positif, dan  hasil Profitability Index 

memperoleh nilai sebesar 6 yang berarti lebih dari 1. Berdasarkan hasil evaluasi 

investasi tersebut, dapat disimpulkan bahwa rencana investasi layak untuk 

dilaksanakan dan dikembangkan. 

Kata Kunci : Capital Budgeting, Payback Period, Net Present Value dan 

Profitability Index. 
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