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ABSTRACT 

 

THE EFFECT OF MACRO ECONOMICS AND FINANCIAL 

PERFORMANCE TOWARD STOCK PRICE AT  

PT. Bank Pan Indonesia Tbk.  

 

By: 

CHYNTIA NURGUSMAYANTI 

203402602 

 

under the Guidance of: 

Hj. Elis Listiana Mulyani 

Dr. Edy Suroso  

 

This study aims to determine and analyze the effect of Macroeconomics and 

Financial Performance on Stock Price. The Macro Economy in this study is 

proxied by interest rates and exchange rates. Financial Performance is proxied by 

the Debt to Equity Ratio and Return On Assets. The research method used in this 

research is Correlational Analysis. The analytical tool used is Multiple Linear 

Regression and the Coefficient of Determination. Based on the research results, it 

is known that macroeconomics and financial performance simultaneously have a 

significant effect on stock price. Partially Macroeconomics (Interest Rates and 

Exchange Rates) have a significant effect on Stock Prices, and Financial 

Performance (Debt to Equity Ratio and Return On Assets) have no effect on Stock 

Price. 
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ABSTRAK 

PENGARUH MAKRO EKONOMI DAN KINERJA KEUANGAN 

TERHADAP HARGA SAHAM Pada PT. Bank Pan Indonesia Tbk.  

 

Oleh: 

CHYNTIA NURGUSMAYANTI 

203402602 

 

dibawah Bimbingan: 

Hj. Elis Listiana Mulyani 

Dr. Edy Suroso  

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh Makro 

Ekonomi dan Kinerja Keuangan terhadap Harga Saham. Makro Ekonomi pada 

penelitian ini diproksikan oleh tingkat suku bunga dan nilai tukar. Kinerja 

Keuangan diproksikan oleh Debt to Equity Ratio dan Return On Assets. Metode 

penelitian yang digunakan dalam penelitian ini adalah Korelasional Analisis. Alat 

analisis yang digunakan adalah Regresi Linier Berganda dan Koefisien 

Determinasi. Berdasarkan hasil penelitian diketahui bahwa secara simultan Makro 

Ekonomi dan Kinerja Keuangan berpengaruh signifikan terhadap Harga Saham. 

Secara parsial Makro Ekonomi (Suku bunga dan Nilai tukar) berpengaruh 

signifikan terhadap Harga Saham, dan Kinerja Keuangan (Debt to Equity Ratio 

dan Return On Assets) tidak berpengaruh terhadap Harga Saham 
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