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ABSTRACT

Financial distress is a condition of financial difficulties experienced by the
company before the bankruptcy. Financial distress analysis needs to be done from
the beginning as an early warning for the company. This study aims to examine the
Profitability, Liquidity, Operating Cash Flow, Firm Size and Financial Distress of
Consumer Goods Industry sector companies that are listed on the Indonesia Stock
Exchange in 2015-2019, and the effect of Profitability, Liquidity, Operating Cash
Flow and Firm Size on the company's Financial Distress Consumer Goods Industry
sector listed on the Indonesia Stock Exchange in 2015-2019. The sampling
technique in this study uses purposive sampling. The data analysis technique used
in this study is logistic regression. The results of data analysis show that partially
profitability has a significant negative effect in predicting financial distress,
liquidity has no significant negative effect in predicting the company's financial
distress, then operating cash flow and firm size have no significant positive effect
on predicting financial distress. Meanwhile, simultaneous Profitability, Liquidity,
Operating Cash Flow and Firm Size significantly influence the company's
Financial Distress conditions. This shows that Profitability, Liquidity, Operating
Cash Flow and Firm Size can predict the condition of Financial Distress as
indicated by the company's negative earnings.

Keywords: Profitability, Liquidity, Operating Cash Flow, Firm Size, Financial
Distress, Consumer Goods Industry, Binary Logit Regression.
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ABSTRAK

Financial distress adalah kondisi kesulitan keuangan yang di alami oleh
perusahaan sebelum terjadinya kebangkrutan. Analisis financial distress perlu
dilakukan sejak awal sebagai early warning perusahaan. Penelitian ini bertujuan untuk
meneliti Profitabilitas, Likuiditas, Operating Cash Flow, Firm Size dan Financial
Distress perusahaan sektor Industri Barang Konsumsi yang terdaftar di Bursa Efek
Indonesia tahun 2015-2019, serta pengaruh Profitabilitas, Likuiditas, Operating Cash
Flow dan Firm Size terhadap Financial Distress perusahaan sektor Industri Barang
Konsumsi yang terdaftar di Bursa Efek Indonesia tahun 2015-2019. Teknik sampling
dalam studi ini menggunakan purposive sampling. Teknik analisis data yang digunakan
dalam penelitian ini adalah regresi logistik. Hasil analisis data menunjukkan bahwa
secara parsial profitabilitas berpengaruh negatif signifikan dalam memprediksi kondisi
financial distress, likuiditas berpengaruh negatif tidak signifikan dalam memprediksi
kondisi financial distress perusahaan kemudian operating cash flow dan firm size
berpengaruh positif tidak signifikan dalam memprediksi financial distress perusahaan.
Sedangkan, secara simultan Profitabilitas, Likuiditas, Operating Cash Flow dan Firm
Size berpengaruh signifikan terhadap kondisi Financial Distress perusahaan. Hal ini
menunjukkan bahwa Profitabilitas, Likuiditas, Operating Cash Flow dan Firm Size
dapat memprediksi kondisi Financial Distress yang ditunjukkan oleh laba negatif
perusahaan.

Kata kunci: Profitabilitas, Likuiditas, Arus Kas Operasi, Ukuran Perusahaan,
Kesulitan Keuangan, Industri Barang Konsumsi, Analisis Regresi Logistik.
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