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Tujuan penelitian ini adalah untuk mengetahui besarnya pengaruh 

Investment Opportunity Set (IOS), Profitabilitas, Likuiditas dan Firm Size terhadap 

Kebijakan Dividen pada perusahaan yang terdaftar pada indeks LQ45 periode 

2018-2023. Metode penelitian yang digunakan yaitu pendekatan kuantitatif 

deskriptif, sedangkan teknik pengambilan sampel menggunakan metode purpove 

sampling. Teknik pengumpulan data yang digunakan untuk data sekunder 

dilakukan melalui pihak lain atau dokumen, data sekunder berupa laporan tahunan 

perusahaan yang diperoleh dari situs laman resmi Bursa Efek Indonesia dan situs 

laman resmi masing-masing perusahaan. Alat analisis menggunakan analisis 

regresi data panel dengan alat bantu Eviews 12. Hasil penelitian menunjukkan 

bahwa : (1) Investment Opportunity Set (IOS), Profitabilitas, Likuiditas dan Firm 

Size secara simultan berpengaruh signifikan terhadap Kebijakan Dividen, (2) 

Investment Opportunity Set (IOS) secara parsial berpengaruh positif  terhadap 

Kebijakan Dividen, (3) Profitabilitas secara parsial berpengaruh negatif dan 

signifikan terhadap Kebijakan Dividen, (4) likuiditas secara parsial berpengaruh 

positif terhadap Kebijakan Dividen, (5) Firm Size secara parsial berpengaruh positif 

terhadap Kebijakan Dividen. 

 

Kata Kunci : Investment Opportunity Set (IOS), Profitabilitas, Likuiditas, Firm Size 
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The purpose of this research is to find out the effect of Investment 

Opportunity Set (IOS), profitability, liquidity and Firm Size on dividend policy in 

companies listed on the LQ45 index in 2018-2023. The research method used is a 

survey method with a descriptive quantitative approach, while the sampling 

technique uses a purposive sampling method. The data collection technique used 

for secondary data is carried out through other parties or documents. Secondary 

data is company annual reports obtained from the official website of the Indonesian 

Stock Exchange and the official website of each companies. The analysis tool uses 

panel data regression analysis with the Eviews 12 tool. The research results show 

that: (1) Investment Opportunity Set (IOS), profitability, liquidity and Firm Size 

simultaneously have a significant effect on dividend policy, (2) Investment 

Opportunity Set (IOS) has a positive effect on dividend policy, (3) profitability has 

a negative and significant effect on dividend policy, (4) liquidity has a positive effect 

on dividend policy, (5) Firm Size has a positive effect on dividend policy. 
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