
 

iii 

 

ABSTRACT 

 

THE EFFECT OF PROFITABILITY, FREE CASH FLOW, AND 

LEVERAGE ON DIVIDEND POLICY 

(Survey on Energy Sector Companies listed on the Indonesia Stock Exchange in 

2018-2022) 

 

By: 

Muhammad Virgi Renaldi Hasan 

203403196 

 

Guide I   : R. Neneng Rina Andriani, S.E., M.M., Ak., CA., CFRM. 

Guide II   : Adil Ridlo Fadillah S.E., M.Si., Ak., CA. 

 

This study aims to determine : (1) Profitability, Free Cash Flow, 

Leverage, and Dividend Policy in energy sector companies listed on the Indonesia 

Stock Exchange for the period 2018-2022. (2) The partial effect of Profitability, 

Free Cash Flow, and Leverage on Dividend Policy in energy sector companies 

listed on the Indonesia Stock Exchange for the period 2018-2022. (3) The 

simultaneous effect of Profitability, Free Cash Flow, and Leverage on Dividend 

Policy in energy sector companies listed on the Indonesia Stock Exchange for the 

period 2018-2022. The data used is secondary data in the form of annual reports 

of each company. The population used is energy sector companies listed on the 

Indonesia Stock Exchange for the period 2018-2022. The sample was obtained 

using the purpove sampling method. The method used in this research is an 

associative method with a quantitative approach. The analysis used is panel data 

regression analysis with the Eviews 10 tool. The results showed that (1) 

Profitability, Free Cash Flow, Leverage, and Dividend Policy experienced an 

increase and decrease every year. (2) Profitability, Free Cash Flow, and 

Leverage together have a significant effect on Dividend Policy. (3) Partially, 

Profitability has no significant negative effect on Dividend Policy. Free Cash 

Flow has a significant negative effect on Dividend Policy. Leverage has no 

significant negative effect on Dividend Policy. 
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Penelitian ini bertujuan untuk mengetahui : (1) Profitabilitas, Free Cash 

Flow, Leverage, dan Kebijakan Dividen pada perusahaan sektor energi yang 

terdaftar di Bursa Efek Indonesia periode 2018-2022. (2) Pengaruh parsial 

Profitabilitas, Free Cash Flow, dan Leverage terhadap Kebijakan Dividen pada 

perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia periode 2018-

2022. (3) Pengaruh secara bersama-sama Profitabilitas, Free Cash Flow, dan 

Leverage terhadap Kebijakan Dividen pada perusahaan sektor energi yang 

terdaftar di Bursa Efek Indonesia periode 2018-2022. Data yang digunakan 

merupakan data sekunder berupa laporan tahunan masing-masing perusahaan. 

Populasi yang digunakan adalah perusahaan sektor energi yang terdaftar di Bursa 

Efek Indonesia periode 2018-2022. Sampel didapat menggunakan metode 

purpove sampling. Metode yang digunakan dalam penelitian ini adalah metode 

asosiatif dengan pendekatan kuantitatif. Analisis yang digunakan merupakan 

analisis regresi data panel dengan alat bantu Eviews 10. Hasil penelitian 

menunjukkan bahwa (1) Profitabilitas, Free Cash Flow, Leverage, dan Kebijakan 

Dividen mengalami kenaikan dan penurunan setiap tahunnya. (2) Profitabilitas, 

Free Cash Flow, dan Leverage secara bersama-sama berpengaruh signifikan 

terhadap Kebijakan Dividen. (3) Secara parsial Profitabilitas tidak berpengaruh 

negatif signifikan terhadap Kebijakan Dividen. Free Cash Flow berpengaruh 

negatif signifikan terhadap Kebijakan Dividen. Leverage tidak berpengaruh 

negatif signifikan terhadap Kebijakan Dividen. 
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