
 

 

viii 

 

  DAFTAR ISI 

PERNYATAAN ORISINALITAS ......................................................................... ii 

KATA PENGANTAR ............................................................................................ iii 

ABSTRAK ............................................................................................................... vi 

DAFTAR ISI ......................................................................................................... viii 

DAFTAR TABEL .................................................................................................. xii 

DAFTAR GAMBAR ............................................................................................ xiii 

DAFTAR LAMPIRAN ........................................................................................ xiv 

DAFTAR SINGKATAN ....................................................................................... xv 

DAFTAR SIMBOL .............................................................................................. xvi 

BAB I PENDAHULUAN ........................................................................................ 1 

1.1 Latar Belakang Penelitian ............................................................................. 1 

1.2 Identifikasi Masalah ...................................................................................... 6 

1.3 Tujuan Penelitian ........................................................................................... 6 

1.4 Kegunaan Hasil Penelitian ............................................................................ 6 

1.4.1 Kegunaan Pengembangan Ilmu ............................................................ 7 

1.4.2 Kegunaan Praktis .................................................................................. 7 

1.5 Lokasi dan Waktu Penelitian ......................................................................... 8 

1.5.1 Lokasi Penelitian .................................................................................. 8 

1.5.2 Waktu Penelitian ................................................................................... 8 

BAB II TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN DAN 

HIPOTESIS.............................................................................................................. 9 

2.1 Tinjauan Pustaka ............................................................................................ 9 

2.1.1 Literasi Keuangan ................................................................................. 9 

2.1.1.1 Pengertian Literasi Keuangan ......................................................... 9 



 

 

ix 

 

2.1.1.2 Tingkat Literasi Keuangan ............................................................ 10 

2.1.1.3 Indikator Literasi Keuangan .......................................................... 10 

2.1.2 Self-Control ......................................................................................... 12 

2.1.2.1 Pengertian Self-Control ................................................................. 12 

2.1.2.2 Jenis-jenis Self-Control ................................................................. 13 

2.1.2.3 Indikator Self-Control ................................................................... 14 

2.1.3 Risk Tolerance..................................................................................... 14 

2.1.3.1 Pengertian Risk Tolerance ............................................................. 15 

2.1.3.2 Tingkat Risk Tolerance .................................................................. 15 

2.1.3.3 Indikator Risk Tolerance ............................................................... 16 

2.1.4 Keputusan Investasi ............................................................................ 16 

2.1.4.1 Pengertian Keputusan Investasi .................................................... 16 

2.1.4.2 Dasar-dasar Keputusan Investasi .................................................. 17 

2.1.4.3 Indikator Keputusan Investasi ....................................................... 18 

2.1.5 Penelitian Terdahulu ................................................................................. 20 

2.2 Kerangka Pemikiran .................................................................................... 24 

2.3 Hipotesis ...................................................................................................... 28 

BAB III OBJEK DAN METODE PENELITIAN .............................................. 29 

3.1 Objek Penelitian .......................................................................................... 29 

3.1.1 Sejarah Singkat Kelompok Studi Pasar Modal (KSPM) Universitas 

Siliwangi ...................................................................................................... 29 



 

 

x 

 

3.1.2 Logo KSPM Universitas Siliwangi .................................................... 30 

3.1.3 Visi dan Misi KSPM Universitas Siliwangi ....................................... 30 

3.1.4 Sebaran Anggota KSPM Universitas Siliwangi ................................. 31 

3.2 Metode Penelitian ........................................................................................ 33 

3.2.1 Jenis Penelitian ................................................................................... 33 

3.2.2 Operasionalisasi Variabel .................................................................... 34 

3.2.3 Teknik Pengumpulan Data .................................................................. 36 

3.2.3.1 Jenis dan Sumber Data .................................................................. 36 

3.2.3.2 Populasi Sasaran ........................................................................... 37 

3.2.3.3 Sampel ........................................................................................... 37 

3.2.4 Model Penelitian ................................................................................. 37 

3.3 Teknis Analisis Data .................................................................................... 38 

BAB IV HASIL DAN PEMBAHASAN ............................................................... 44 

4.1 Hasil Penelitian ............................................................................................ 44 

4.1.1 Literasi Keuangan, Self-Control, Risk Tolerance dan Keputusan 

Investasi anggota Kelompok Studi Pasar Modal (KSPM) Universitas 

Siliwangi. ..................................................................................................... 44 

4.1.2 Hasil Analisis Data .......................................................................... 62 

4.1.1.1 Model Pengukuran (Outer Model) ................................................ 62 

4.1.1.2 Model Struktural (Inner Model).................................................... 66 

1. Analisis Uji R-Square (R2) ............................................................. 67 

2. Analisis Godness Of Fit .................................................................. 68 

4.1.1.3 Uji Hipotesis ................................................................................. 69 



 

 

xi 

 

4.2 Pembahasaan Hasil Penelitian ..................................................................... 71 

4.2.1 Literasi Keuangan (X1), Self-Control (X2) Risk Tolerance (X3) dan 

Keputusan Investasi (Y) pada Kelompok Studi Pasar Modal (KSPM) 

Universitas Siliwangi ................................................................................... 71 

4.2.2 Pengaruh Litera keuangan (X1), Self-Control (X2) dan Risk Tolerance 

(X3) terhadap Keputusan Investasi (Y) Kelompok Studi Pasar Modal 

(KSPM) Universitas Siliwangi .................................................................... 72 

BAB V SIMPULAN DAN SARAN ...................................................................... 77 

5.1 Simpulan ...................................................................................................... 77 

5.2 Saran ............................................................................................................ 78 

DAFTAR PUSTAKA ............................................................................................ 80 

LAMPIRAN ........................................................................................................... 83 

 

 

 

  



 

 

xii 

 

DAFTAR TABEL 

No. Judul 
Halaman 

2.1.  Penelitian Terdahulu .................................................................................. 21 

Tabel 3.1. Daftar Anggota KSPM Universitas Siliwangi 2024 ............................. 31 

Tabel 3.2. Operasional Variabel ............................................................................ 35 

 

4.1. Klasifikasi Penilaian Untuk Setiap Indikator Dalam 

Penelitian…………….………………………………………………...…45 

4.2. Rekapitulasi Literasi Keuangan Anggota Kelompok Studi Pasar Modal 

(KSPM) Universitas Siliwangi...................................................................46 

4.3. Klasifikasi Penilaian Untuk Indikator Variabel X (Literasi Keuangan) 

Keseluruhan................................................................................................48 

4.4. Klasifikasi Penilaian Untuk Setiap Indikator Dalam 

Penelitian…………….………………………………………………...…49 

4.5. Rekapitulasi Self-Control Anggota Kelompok Studi Pasar Modal (KSPM) 

Universitas Siliwangi..................................................................................50 

4.6. Klasifikasi Penilaian Untuk Indikator Variabel X (Self-Control) 

Keseluruhan................................................................................................52 

4.7. Klasifikasi Penilaian Untuk Setiap Indikator Dalam 

Penelitian…………….………………………………………………...…54 

4.8. Rekapitulasi Risk Tolerance Anggota Kelompok Studi Pasar Modal (KSPM) 

Universitas Siliwangi.................................................................................54 

4.9. Klasifikasi Penilaian Untuk Indikator Variabel X (Risk Tolerance) 

Keseluruhan................................................................................................56 

4.10. Klasifikasi Penilaian Untuk Setiap Indikator Dalam 

Penelitian…………….………………………………………………...…58 

4.11. Rekapitulasi Keputusan Investasi Anggota Kelompok Studi Pasar Modal 

(KSPM) Universitas 

Siliwangi.....................................................................................................58 

4.12. Klasifikasi Penilaian Untuk Indikator Variabel Y Keputusan Investasi 

Keseluruhan................................................................................................61 

4.13. Uji Validitas Convergent.............................................................................64 

4.14. Uji Validitas Diskriminan...........................................................................65 

4.15. Uji Reabilitas..............................................................................................65 

4.16. Rekapan Model Pengukuran (Outer Model)...............................................66 

4.17. Analisis R-Square.......................................................................................67 

4.18. Analisis NFI................................................................................................68 

4.19. Rekapan Model Struktural (Inner Model)...................................................68 

4.20. Tabel Pengaruh Langsung...........................................................................69 

  



 

 

xiii 

 

DAFTAR GAMBAR 

No. Judul 
Halaman 

1.1. Grafik Pertumbuhan Pasar Modal Oktober 2023 ........................................ 2 

3.1.  Logo KSPM Universitas Siliwangi ........................................................... 30 

3.2.  Model Penelitian ....................................................................................... 38 

3.3.  Model Pengukuran .................................................................................... 39 

4.1.  Model Pengukuran (Outer Model).............................................................63 

4.2.  Model Struktural (Inner Model)..................................................................67 

 

  



 

 

xiv 

 

DAFTAR LAMPIRAN 

No. Judul Halaman 

1.  Jadwal Penelitian ....................................................................................... 84 

2.  Kuesioner Penelitian ................................................................................. 86 

3.  Hasil Output SmartPls 3.0 ......................................................................... 90 

4.  Jawaban Kuesioner Penelitian ................................................................... 93 

 

  



 

 

xv 

 

DAFTAR SINGKATAN 

No. Singkatan Istilah 

1. GB 
Galeri Bursa Efek 

Indonesia 

2. BEI Bursa Efek Indonesia 

3. KSPM 
Kepompok Studi Pasar 

Modal 

4. OJK Otoritas Jasa Keuangan 

5. KSEI 
Kustodian Sentral Efek 

Indonesia 

6. KPEI 
Kliring Pinjaman Efek 

Indonesia 

 

  



 

 

xvi 

 

DAFTAR SIMBOL 

No. Simbol Istilah 

1. % Persentase 

2. Α Alpha 

3. Β Koefisien Beta Y 

4. > Lebih Besar 

5. < Lebih Kecil 

6. ≥ Lebih besar sama dengan 

7. = Sama dengan 

8. ≠ Tidak sama dengan 


