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The purpose of this study was determine and analyze firm value before and after 

stock splits and buybacks in companies listed of on the Indonesia Stock Exchange. The 

research method used is descriptive analysis with a quantitative approach, based on a 

saturated sampling method, the number of samples is the same as the population, namely 

thirteen (13) companies registered on the Indonesia Stock Exchange that carry out stock 

splits and buybacks. The data were collected from annual financial reports and daily share 

price data for each company when carrying out stock splits or buybacks. The data analysis 

technique used is the paired sample t-test and the Wilcoxon signed ranked test. The research 

results show that there is no difference in company value before and after the stock 

splits or buybacks. 
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